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EREFSHEBRRIETIEEE, REMSEZ 2HEERAE -

6) 1) KIBASERER BN - HBIR0E - REINE - BERNR G K= HINEE
ERBEIERZS - IMNEREIERER (Proxy Hedge)(S1RE « ZHBIMNE - EIRFIZ
SREREEES) NEMKEEEZEZEXBRTEZRGAN  REAESE
EZEARERY TEFESPERBPRIBITAEEE ZHBAAT - MEBRESH
HEAREENRE  HEAZE -

2) AESHHE ZIMNEREERB RS G EEREIRITAITRHE 2 _ BNy —E&
T (basket hedge)$/M i & P& 2= ¥ b 22 55 SR AT -

3) AEELUREFTERSMME 2 MAIGHEZEE (B2FARETE S ) MIESIRE -
ERSNGE ~ HREEMAR B BIRIRIER - HEFHPE  ASBBRBEINEEEY
BEEAE -
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(7)

(8)

4) KBREFRERZBN  EST4EEEREESHERRS (AIEREARER
CDS X CDX index £ iTraxx Index ) WEESF FAIRE :

A BTTEEERNESHERRSE KB ASIBMBENIRETE] S EIE
R F ZIRE ;

B. ALK NSNS NEEERAEEEMEmREZRHHTF  RASRKELT 2
MNEBBRAIN  TEFES FIE—ERISHETIC 2RIABTAGRISENR
(A) #% Standard & Poor's Corporation ¥ &R A-#k (= ) I EE ; 5
(B) #X Moody' s Investors Service :FES A3 & (=) UEE ; I
(C) #L Fitch Ratings Ltd. FFER A- 4k (&) DLEE ; =
(D) KRPEEHRISERNERATFERWAA & () DLEE -

AESEETEBEAEEEME RS (B0 CDX index £ iTraxx Index) Z =& 151

1) RSB m : CDX index - iTraxx Index °

2) REEN : REREESFHAEGEHREEMBRNERERE -

3) REFN : ERAXERRENERS  BERFBAZEREELARSHE - BT E™
5B/ - FIFE CDX index I iTraxx Index B AEFRE -

4) REEKE  ERERENEHBEARUNAEREARBEE mARE N - BEEEREE
7 BINVEAEERE S BIEE A E R (counterparty risk) - RILEE ¥R R 5%
FRBABEXNRBUEERR -

5) REHFEERE
A KEANTEHRRSHFZE6E  RAGRKEATZNERGEAN  ER5HT

FHEESRAAN  TERERFS NMIE—CERISHETCT ZRIABITARG
FFEE4E  DIRERZERE
(A) # Standard & Poor's Corporation &4 A-#R(2)L L&D ;

B) #X Moody ' s Investors Service FFES A3 MR(2)U L&D ;

C) #% Fitch Ratings Ltd.ZFE %4 A-BR(=)U L& -

D) &KhESEHANSERNBIRATIFER twAA AR (Z)ULEES ;

E) KBENEEZBZRERFISERNHBIRATSEDANTIFER AA(twn)iR(R)
b -

B. fEXEMEAHE : KBASRFHABEZEZNRERAS  RE5FABENERHESTE
ERREELEIRGHF)NELNEES - BEABANZAOTERINEAREE—
BWEER  DIEEFERRE -

TTEBERERTHEmN ARG

1) EREXNR I (Credit Default Swap-CDS)
gR G —EBREZANER - 5B REE J5 (protection buyer) E 821 & B
(premium) 15 B {R:EE 75 (protection seller) - —BEREH#E  EHERFEIE

~—

(
(
(
(

A 4

Protection Buyer S HIEH Protection Seller

ERRESS N ERREES
BB Y S5
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HNERNZERER XNRERNEZEE - HERREESMS - DI ER
A ARBERER - oIREEHEBRREMUIKEREDREE ;| BERKRESTM
= - WHER SN E - o RERT S LABTE 2R - CDS EXREBMH
BIFf7N

BAIFRABI T

AFAE—REZ 100 B 5 FRIPHWAEE - BREZASENEHER - Eit
HBEE—25FHCDSRS BEAE 100 B - =52 ARGERAREES
MmBAREHAREES - ASBFEZN 05%EAT B ERENSHEE  AIBEAE
SMEMEBEERS A, K2 BZATBEREERAN  BRREEE  AAHE
B4 9E I *E (Recovery Rate) - R85 15% - B B 53211 85 &4 A(BD 1,000,000
x(1-0.15)=850,000) - — &M= - CDS iR ELHHZEHRZETAINERRER
BEMEE - DIICIERITH CDS B4l - SESREIHEEK - %2238 CDS K@ Lt
7t BrAmSERZASNERARERMNE - UBEEZ AT ERRENRAN
BBz LA - BB EBAAESIFTAICERTERITNES S8/ 100 BEE - MEBAT
{EIEERTT 5 FAY CDS 7% 148bps - A EAREER T RBZESHELN R - M
ST CDS RG  BIAER(ERREERN)XZNMN 1.48%HNRBESLATRSHE(E
RRESER) BENE—R - HEIRNKLIL - FZEESREERHENSH - B0
KA 20% - BIEREEM/BERE 1,000,000%(1-0.2)=800,000 =LA AESE -

{EIESFHAICDS

bps
700
600
500
400
300

200

100

0

ST

QQ’ QQ' \(\Q’ \I,Sl' QQQ’ \QQ’ \Q’ \59' QQ' QQI Date
S

Q%<\0Q$\?‘QQ% & &SNS &S S
S F S A S N S S

oS
S o

ERIIR : Bloomberg
2) EREXNIRBIEE(Credit Default Swap Index)

HBiBE—24 CDS ZIREMA( L iTraxx Europe BUNIRE R B BIBLHZS 125 18 )
PIEMTEIMEF U ( Equal Weight ) #R 225 CDS 1881 - WIRE*FE ( AR 3 A
K9 R ) EM@RERERASNHEINIERFS ( Series ) -
BRIEAEAIRBRIEE DB _K%5) : CDX index & iTraxx Index - CDX %515%]
FELUERFEMS AT - ETITNOU O R/RESR - IFRESHATEHSE =
755l - iTraxx RIIEHAHERUM R IDNERENARIRIEE -
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R #HEAR CDS fERIEERH - ~E%E CDS T
FH CDS 15 213K BHY bid/ask /\iX CDS #REHY bid/ask -

IMERBRBMAARNKTE -

SR HEEGE - RENERIIEIN

CDS #R{BM bid/ask X/NRATHEHRER) bid/ask - BIT/ERZ -

HRRELEAMS - 218 CDS Fﬁi%ﬂxﬁﬁg
AMEMAHEERE - HREWEX - BHSZ -
EEM NLEAR

A. BRIEEAR 8 S R E R

B. Eﬁgﬁfﬂﬁﬂﬁﬂﬁi E1TE R E R A T
C. RerREHGW S

D. LX,.\\ZK%E‘ELHV%HBEE“MH
HAREMS - WTBNERGLIERAIR -

RIEREFE S ZERERBFMEER - BR7REEFRS - e

BIBEEERIRR 2 B -
Z— : CDX B iTraxx ZEE#

REEE?

%38 CDS/CDS 158 B MIRE ?.%f@)\m

HRZEF BRI ZF IR

Soa

HRREASFREREPHESE

AHAFERERENIR

Region Europe and Asia

MNorth America and Emerging
Markets

L NS L Bankruptey, Failure to Pay,

Maodified Restructuring

Bankruptcy, Failure to Pay

Currency Europe — EUR USD, EUR
Japan — JPY
Asia ex-Japan — USD
Australia — USD
Reference Liquidity — A liquidity poll | Dealer Poll — Dealers select
Entities decides inclusions  and | reference entities to be added
exclusions and removed (ratings,
liquidity, corporate actions)
Business London and TARGET | USD — New York and London

Settlement Day

Days

EUR — London and TARGET
Settlement Day

F_ :iTraxx Index %3/

BHER  |EE| EHH FHR? 284

iTraxx |Europe 125 |3/20,9/20|3,5,7,10 |Top 125 single name CDS contract
Europe by volume

Non 100 |3/20, 9/2015, 10

Financials

Senior 25 |3/20,9/20 |5, 10

Financials

Sub 25 |3/20, 9/2015, 10

Financials

Crossover |45 |3/20,9/203, 5,7, 10 |Sub-investment grade reference

entities

High 30 [3/20,9/20(3,5,7,10 |Top 30 highest spread names from

Volatility iTraxx Europe
iTraxx |Japan 50 |3/20, 9/20|5

| EREEERBESN IO
2 ERIPAREHFREN 3ERAENEA R IMM BHH—X)

ERFEFRESRESES (E2YRATRIERES)

E1ME




BEE (& RHHE FHA2 ZH4
Asia Asia ex- 50 [3/20, 9/20 |5
Japan I1G
Australia 25 |3/20,9/20|5
Asia ex- 20 |3/20,9/20(5
Japan HY
LevX Senior {50 |3/20, 9/20 |5 Europe an First Lien Syndicated
Loans
F= : CDX index %%/
REE| BE | EHH FHR? 204 F1EE
LCDX [LCDX |100 4/3,10/3 |3,5 North American First
Lien Senior Secured
Loans
CDX |IG 125 3/20,9/20 |1, 2, 3, |Investmenr Grade |HV01-30 names in
5,7,10 IG with High Volatility
Sectors
HY 100 3/27,9/27 |5 High Yield HY.B, HY.BB, HB
XO 35 3/20, 9/20 |3,5,7, |Cross-Over(7B or
10 6B)*
EM 14(can 3/20, 9/20 |5 Emerging
vary) Markets(Sovereign)
EM 40 3/20,9/20 |5 Emerging Markets
Div Diversified
(Sovereign and
Corporate)
MCDX [MCDX |50 4/3,10/3 |3, 5, 10 |U.S. Municipal
credits Bonds

3) #BAIERRA

A. B35

7128108 - AP
RERE

PaaEEsK

MESHENT :

(A) BEE AGBRRE)Y

DDE

AR ION

fJ%%8%4% 10,000,000 % (100-97.50)/100= 250,000 7T

(B)

8,500 7T

(C) MERXZHM0H 20 H)YEX - REE A BT 241,500 7T
B. R&EI Y RER 03 B 31 H - ®REE A REARICEREMY - MEREAREZE
EFE o5 EER - HIeBER MNEE
(A) HRIEEEEE NEFAIRBAEEMAAEER 10,000,000x%(100-96.67)/100=
333,000 7T

! ﬁﬁﬁ}a%ﬁfﬁéﬁﬁﬁﬁ%‘mlﬂﬁﬂ

BERIPHARRYFIE 3 EH(E

RS

85 HEE T BB/Ba 4k

AEAK IMM REIH—%)
8 7B ERSARTEER BEEKEE-FR7 7T BBB/Baa 54 - Hit _X&ET BB/Ba 4 /6B-ERSHARTES

10 H 20 H—12HE%& 100 7t - BEEA S 60 ERNERENRIRITEET

=7 80 2R - IREIMEAS 97.50 - E—REE ARl
ETEH—TETHEBREE  AREE A ERBRREFER
RBIESNFATXMNRURRER R ENEES) - ZEX

EARREE A BIRAIBSTZERXHHZER 51/360% 10,000,000 x 0.60%=

96.67 - HIZHRIRE M@ T :
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(B) HIREE A EXNEBEEREHWEETFEE D EEE 0.60%x10,000,000x
(112/360)= 18,666.7 7T -
(C) BB A £%E5 333,000-18666.7=314,333.3 7T

10. RERIE REFE ZEREM
(1) WERE
1) AEESEETERET=-AER - DAlRETEZMEANSERE - ZTFtEY
WEMISASMEM R EMBEEHEZMEMSEEE - THRISHERE - DU
RS ERKEHNE—RTENTE -
2) WENMFTEZHESLKBANBABIINIERBATNHREER - £5H LM M (To
Down)RY 42 52 275 E 22 FH T 1M _E (Bottom Up)RO{E BIE 5 B A E M iE1E T 2K 1T
AT -
A. BB LT T (Top Down)BEEEEEMEI | LEKIRERERTER  BNERE
& BE R B REH LR M BEAB B ERAIRER - DIEBHREER R - FIZRHE
BEWIRSEHEREREZR 85 -
B. BB M _E(Bottom Up)ERIEHZEAREAMEL : BBEIMNMIEREB AT MR
EIKNEBMEE K - MAZEJEFLEEAESFHEF - 2HHEHAME -
MENHE - BITHEE - FASHREMEMGTES EMREBEIESNELREHA
HEEEENEAREENEBHZES -
(2) ®ERE
1) REERERE 60%IRERTEMISES - MIIERS E T SR ER&E R K&
ERNE -
2) RETRERE 60%IREREAMNEREMES BBB/Baa2 2% - BEL &5
TEBREWRZNRE - ReERSRRACENERRR  RERENEAESY
2.
3) AEEZIRNZ G WERESEDA - BXKIZIITHREKS - TEMEEE—
Bl R &SRR -
4) ERIRERETTEUREMEBHEZES DAY SERKEN TR 2 &K -
5) AEE VRTEIEHE Global Evolution Asset Management A/S ( &% Global
Evolution ) B—RFFHEE - BRENMEMSEREEMSRES  WEZEBEAEN
SERE  BOIRRHERBEASENREEE - HEAESEARmARME—5
RIS EEE -
6) AEEEE A BESEHEMILR B HUSREEN - JHIREASTTEENRE
- ®EAUKBEEEKRE—RE 2 5EEARLAZ B BRARER)Z=HE
BAILIKE A BE(ARE)RmEEN -
() FEEBETEWmEHFIMI 2 NEFIGFERBEIERE
1) IR BESRES RS NI =1EER  FEFEHREEEERR
A FRBEZERESMHMEMSESFEEANIEEEREARZITEYLEZRR
B[O ER) - WolsEHIREEN B EIERERE ;

N
P 5

()
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B. MEMHESFJEERZRTERVE A EHUREEMRANEENENLHENR

Rig -
C. BT RTIAREEEEL  AEREABRUETHERZUEMSTBHBZES
MRGHNE  BORSRIBNERAFES  UBHE LoHREZESHEE

AR -

2) AEENFEZE-AREZENDAIRBETFEIHEE - EHEASBEUAEEE
SHEZF#E  HAPEEGEERE 2SS AAE - 2RIRGHINT
A ETEHEFRERFETENRMABETE N EFEMSERX B EERRE

AISBRAEHNSENZRETE  BEIHPERE  RItFEHBTRE - 1R
BE20MF 5831 H F2EMEAMSERETHBEEIEEZ JP EREIKN
FmiZEFEHNER - EEER-EAR 7.10 F -

B. st EREBEASRIRARIFFRESRATRBEENELEERA - EM
FEAMSEHRNERABSNIRERRE - RIL—&E1T 2GSRI B R -
RIE 2011 £5H31 H TZESEEZMEAMS AR JP ERMET
BEEESEHNERER  BIRIFRESHZASIMEITNGES - HI#EFS
FHEHAREE 3.54 &F -

C. UEMSEEAEZHMEFNIXFEEMNS #ARKEANEBER L EREEIREK
REHNREE BRASHRKSMEEEHE - JENRMRRATE - FAILETH
BIMRETEERT - RE20MFES5831 H FECSHEMBSEXREH
EESEFEEY P EREKFEMBSEMEMZ TESFEINERNER  H
NI FE AR 4.26 F -

3) Bt - U E=FEAENGFERBMAAZEE  BEAESEREEAS ZNEF
GFEPEFRAEEREE 35 F2 75 F - RAI LAEESERNIHE=BRA%E - 2
RESREAS ZMEVIFERBSERTE —F L -

4) AEESRSHERE  SERIEINRE M MEESSILER - HEEXESEET
BHEEETERMEERE -

GHRERTMEBMBETEBRBRRWE N ZE %5 (2 E =0 &1 & 55 (Contingent
Convertible Bond ; CoCo Bond) kK B#218 KK ULEE /I (Total Loss-Absorbing Capacity ;
TLAC)VEF)UEFTEEAEES REREEHFEEK ( Minimum Requirement for Own
Funds and Eligible Liabilities, MREL ) &%) 2 /T 48 & EERBIZR AR -
1)fE=o]#E12E% ( Contingent Convertible Bond ; CoCo Bond ) :

BRZKZHEMESEEZISREERNRTEIEZEE ( Basel Committee on

Banking Supervision, BCBS ) Fiiz i Z Basel lll BZI2 2248 - {k1Z Basel lll #HIRITER

RERHERFERB ZTERIERES  REBIEARBEZEAENAE—HEERK

% ( Common Equity Tier 1, CET1 ) BEXR - ERKFmHEMEE—1 Additional Tier 1

(AT1) BEXREE B Ter2 (T2) EX -

CoCo Bond 47f 2008 FEIKTRIEH 7 ERFHRIRITEREIMENEMTE £

Basel lll 5] EMIRITEARZEED - 5 AT1 5 T2 2Bk - QD EE AT1 2

High-Trigger Coco Bond K& T2 2 Low-Trigger Coco Bond - & The Association for
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Financial Markets in Europe ( AFME ) &5t 8 2015 L2k CoCo Bond Z &L AT1 &Y
A%3%1T - CoCo Bond ME1TERAZBETMEE - BRRIEUER - BFERERER
WHEK#H  EEBREINENES  HREBEDUIRTHEEERK M AIE K RUTE
HIRIE 2 B R REIERITEARARERBR—TEKER  E5BHEBRAEER
BHETESF AR -

2)B 4818 K IRUTEE S ( Total Loss-Absorbing Capacity ; TLAC ) E5 KR EEBBEEE ARG
R EFE R EZESK( Minimum Requirement for Own Funds and Eligible Liabilities ; MREL )
B
FE 2013 &£ G20 BIXBIEE 1% - ©REEIEEE ( Financial Stability Broad, FSB )
iR 2015 [0 G20 IR HARBKIRULEES] ( Total Loss Absorption Capacity ; TLAC ) &
KRIFEL EEIRIT " KRB AREE L & - BE%E BCBS INig TLAC IEZ4A Basel Il B
KETTRIE - TLAC EARGH B EIKAHUEZIRTT ( Global Systematic Important
Bank, GSIBs ) ELEARETREBEREREEREN SLWE - WEAREIKERIS
ZIZTEM EATEMEH T BUNAEREHEAMEEMUARANESIREEN K
HEmEE  ERAIAEEME  HRsHOERTFEEERR  RAVNAEEER™
8 - 7£ G20 123 NH FSB 24 ¥ GSIBs IR E S TLAC EAEEEK - DREESE
ZEHEERE N - BREDRSERMAMAEZELIED GSIBs ZH#E - /5 TLAC EXEE
MER TEBIAS1E TLAC TE ( TLAC-eligible instruments ) - % Basel Ill s20JA9ES
BEARMAT B T2 259 thESZEMGSE TLAC FENER TH BLRESEFER
ARE] BE RS AT RSB RIS - BLRIZRABET - B 2015 £ FSB 24 TLAC
BARZKRE 2019 FEMBPEERITR - ZEIZEITH TLAC 58 LERZEIEU ARG
BIEEIEAMIETS ( senior debt ) EJBISEESETS ( senior non-preferred debt )~ T2
PUK AT1 - b X B EFE ( senior debt ) 1GEE&S -

TLAC B RTHEBBREIKEEMNRAUIRTT  TLAC ESMRGTHEREAREFRELAR
MNEBTARBARE BHEMNEBRNBEBRERANRZEEEH  MEKLE
EREZESER  ARESFKRIRE I EEREBEIERBETHS  BRRLES
AEYFEEERARESHARBIERZES -

MREL B R BEAHIE] 2 BERBIBERENZERAE BREREmMBERTT -EE 2014
F 4 BEB(iRTE R E B EE < X EU Bank Recovery and Resolution Directive -

Directive 2014/59/EU - &7 BRRD ) fEEREA - BE - NEBIGS 2 B2 I E D
IRITRIFAER - EERITRBHNAE—EZEER  AARMNRTEREEZEFE -5
BRIFRTEBE—TEWRIWIBLIEES - BRRD HIRITTHRE F BEESNEHREENR
B2k (MREL ) F]EMLHBAERE I LIAMA MREL DU REZENHIETER - 1R
1% BRRD 5 45 1855 4 FURE - #WA MREL SIEMNSSERELRE - KEHESERN
Rt ARRBEAEBEREMIBENEKEMRGER - BiEIR 7 BRUIE ARSI
ZptREZER -

EAEEARTE MREL B4 TLAC B5ARfAR - B RTHRBUEBR "2RARUEE
#R1T ( Global Systematic Important Banks ; GSIBs ), — - HE{T 7 E5FEBXR
WIBED ( TLAC ) 1&#% - tN3EEE L5 GSIBs B E VB BIRTT - FrEgiTRIBRRUEEN Y
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BE  AIREEERESHEARS (MREL) BRZES -
3) Bfl— : BRRUHTI-8E= IR ( Equity Conversion )

A.BACR 9.625 PERP ( ISIN: US06738ECN31 ; TLAC f&% ) % Barclays PLC i}
2023/11/15 B1TH—1837T AT1 - B EIRAIZ Junior Subordinated ° K IR UL
4 Equity Conversion - BEZH 8 B HI R ( Mechanical ) - BB EH G 1E
Common Equity Tier 1 (CET1) fK 7% - Si2WEmMESRBHTERREGTE
( Point of Non-Viability - PONV ) - BEAXREEXREHESHRLEEBREFEEHERS
Barclays PLC & ER - BIRENESHRTERE] 45 USD2.05 ( Z[BEZESL1.00
=$1.24) BRHEGRR  BRXEREREREZELT STETEBNESRE
BB S R WSS 487 (=1000/2.05 ) B& Barclays PLC R @G - MABES
SUHRERER  RESERLECSAK  BEFHBAAAGNEREREETEMmMS
BRESFEBTRMERIEX -

B.LLOYDS 8 Y2 PERP ( ISIN: XS2575900977 ; MREL &% )% Lloyds Banking
Group PLC 7 2023/01/9 TR —#1E%=iE AT1 - 5 XEIEM S Junior
Subordinated - 18 % IR UZ # % /& Equity Conversion - 5 8% 48 B & # | &
( Mechanical ) - #8355 4-E1#E Common Equity Tier1 (CET1) KR 7% - HE XK
BEXBRESHRERRBWEEERS Lioyds Banking Group fUZ @M - EIBER
BHRITEREIRL0.633 - ARBERN - BRERERERAZBLE T  STxE
HEENES REBRESHRERRWEILRS 1579(=1000/0.633) Lloyds Banking
Group WEBEK - MERSHRERER  RESEHEMLECAYK  E5FAAR
SHEBEREETEMBERESERTAMEZEX -

E6— . BRRUWHESI-EREARERET ( Temporary Write Down )

A.BNP 5.125 PERP ( ISIN:USF1R15XK771 ; TLAC &% ) @ )2 BNP Paribas SA iR
201/11/7 E4T89ZETT AT1 - REIENI%A Junior Subordinated - 18 5K R UL # I &
Temporary Write Down - 822 $8 2 A # 12! ( Mechanical ) - #8554 E13E Common
Equity Tier1 ( CET1) 8K 5.125% - i 2 MES#BHE R ETE ( Point
of Non-Viability - PONV ) BEEARBEEXBRBHRERES AW RHI 2 EPLED
EE  BHFERAAMEKRETNESSHOHNASEEENIERABZEEAN 5
RHEARMOERZER - MESEBEMRETE  BRTABRRERNENNEIE
HRFMNE ARTABRRNERESHATEAS BEALESERRBESEHLE-

B.ISPIM 7.75 PERP ( ISIN: XS1548475968 ; MREL &% ) % Intesa Sanpaolo SpA
1R 2017/1/11 BT —HERIT AT1 - B {BIEAI% Subordinated - 85K IR UL S 4%
Temporary Write Down - A& 28 #8852 (Mechanical) - #8354 813 Common
Equity Tier1 ( CET1) 8K 5.125% - i 2 MES#BHE R EATE ( Point
of Non-Viability - PONV ) BEEARBEXBREBHRERES RS HRHI 2 EPLED
EE BHFERAAMERGTNESHOHNASEEENIERABZEEN 5
RHEARMOERZEX - MESEBEMRETE  BRTABRRERNENNEIE
HRFMNE ARTABRRNERESHATEAS BEALEERRBESELE-

Bl = : BRRUHES XA MAREEET ( Permanent Write Down )
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A.UBS 7 PERP ( ISIN: USH4209UAT37 ; TLAC &% ) 2w T#R1T UBS Group AG
58 2019/1/28 24THISEIT AT1 - ENEAIA Junior Subordinated - 185K IR IS &
Permanent Write Down - &85 87 S #H %Y ( Mechanical ) 88 E 4 81E Common
Equity Tier1 (CET1) Kk 7.0% - N2 EREEHEHEREEEE (Point of
Non-Viability - PONV ) EEXEE R B REHRERES AERWEH 2 EP IR
BWE BESFHAARBBENESTONASHEEENA SR ABZA#EF - BElE

ST AWEENEN BEFEBR SO ABEE E5HFAEARMUERRIEL-

B.DBSSP 3.3 PERP ( ISIN: XS2122408854 ; MREL f&% ) % DBS Group Holdings
LTD % 2020/02/20 F1TH—1E3ETT AT1 - E5SEIEAI% Junior Subordinated - 18
K IR UG 25 Permanent Write Down - #8858 ARV A #E R ( Discretionary ) #8355
HEEERNEEERBERNEIEREAETRKE  IE2REREERBHAERBEIEE
( Point of Non-Viability - PONV ) BAEAEE REEBUHRERES AW AT
ZESEDRET - BHERBAAMBRGNESTHNAEHEENANERABES
A HENERTARERRNEES  B5EAR SO AEEE  EFHBARM
OJREERIBk -

M. AEEEGZREABEDT
FEEREFEES  TEREMNHMEMSESFRIFRESRES - HPHEMISEEBEER
HRKX - MIERESFREFRASERES  REABRS TRESKREFSHERRE - BEE
UER—RANAEFEES  BEESAERSARMEEE - BXPRAGEREHM
ZIREAN REAEBBEAZEREARENRES ZUERBBREERIBERE -

12. tHERBHE
(1) AESMEBGEZSEREMNLCSEZZESER BRE 100 £ 8 A 29 HREMAHE
£ WERE103E 98 16 HRWE—REBMBEZHE;
(2) EJTEHE (| ARSI ) SEREN - BRE 104 F£1 8 5 HREARHE,
(3) EmEtE I HEZZEEN  BRE 104 £2 B 2 HFEBHEE,
(4) ANREESIZREN BRE104F 185 HHGKRHEE -

13. HER T
FEESRUEIZREVHACENIRZZAESHERBHEY - BB | BERH
HEMNZPRESUABEATIRZ -

14 HEER

(1) FESZPUIZHBEUSRHZREUZFIRES  HEERTER PBEFEEXR
RFEBER  SBFEENGEERBKEATEE - BB | FRERHRE
BRERENVFRES AR TREURTER  FAUNSBEFEE -

(2) FAESZZRURAREEBRAREUZETERAFREHERREERSRENER
SHEBFEEREE -

(3) FEEXRTZBEEUDPILUMAE T RARBERERE - REAPBELRERS
BUSHEEN  PREESHRUMPBEIRBEEUZEHBREES N P REES D
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2022 2023 2024

15 R R R (%) 2.5 2.9 2.8

EEFIRE(%) 8.0 4.1 3.0
L% (%) 3.6 3.6 4.0

EiRIZRIR : Bloomberg
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FAETR) 2024 £ 5 £ EXREMAIFANLE ONERFEFFEERTE, L5
HEZER BREMSENERERNSE TEXEMNEARTKR - EAURIEF
BE I - 2022 ET¢¥§E§%%§DDFU ZEBERARRRESNEZERERR
REARALEE (Al) SMESEN (HPC ) HBRERMNER - HWELESEO
0] - ABESHEAREE - é}gﬁ’\ﬂ?#’—?ﬁgf—tﬁ °

s HMEEFZHEZHESHEATIRZNER ARIZBALUBMATINER 1R
i NE  MEEHFZ/NEYEIRZAT  BRERBAKESGEE.  HEME
FEmMAZIKRERTEKIEN  EnREMNYEAEMSNEZTHING T’iun*lﬁ)ﬂ:ﬁi -
M X ERE S NRF S - BREESHMUBERSIFERANMME - E—DHEE
EIKEMATES -

- BREFZREESHESHERR AtREANAME AR - EEFHAT]
ONR=—8 F—EARREFREAE BNBLREFELE=REZZAEHE  ~
ELREFANGREELEE  RSTHS NEEE - AN ; E_ERFEAREA
SIEEMERESR | BHEZREZTTNRE QS - E=HARBMIREAS - ZM

EESEAEN BRMEFRESRESFES (EEZRBREIERETE) 551488

IWF

I




RENAEERRERARTROET -

. %?—‘u% XERENZRERER VReEARRNER HRE
HREERRYARDERNERZLOME
ERTINRYNEE

PRI EAIRAE

HitBE N ER R EEEMNSE 7J<%

BREE  ERBEASEEENEOR

e
fgsa
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EENS  ZERER
BN - BEEMNAMENEZMMAIEIR - &
AR - DUREER

o SNEBEBEKEZELARE
HRETHWEAKRELTEERETIMNMEES - FOESHITEAEL -
o FEHFMIGEEMRA
o ®AMERTRREHGHN
WERITIER B2 B1TIER(USS bn)
EATIBETE i Sedlile =EAME | AT
R (US$ bn)
2023 2024 2023 2024 2023 | 2024 | 2023 | 2024
AT S RE5F 2272 2132 |25,564.65(31,576.03| N/A | N/A | N/A | N/A
EEETEM S 3432 3289 |23,414.75|30,609.65| N/A | N/A | N/A | N/A
ERIZRIR : World Federation of Exchange * SIFMA
BHEERRSEEE
348 7 KEEE B (USSH) BE(FIEOHBRE -
US$bn)
2023 2024 2023 2024 2023 2024
AR SR 5P 37,690 | 42,544 |26,359.92|30,447.03| 1075.9 N/A
EEEIEMS 15,011 19,311 | 23,710.22 | 28,948.10 N/A N/A
ERFKIJR : World Federation of Exchange * SIFMA
o EAMEMISZBEERARLELL
i85 HA B8 AL
2023 2024 2023 2024
AT SR 106.69% 106.29% 22.19 23.21
EEEETIS 116.00% 107.04% 40.17 40.36
ERIZRIR : World Federation of Exchange & Bloomberg
o MSZEMBEMNER A
NN —MEEEY  FREEHEHES EOME  BE  IBE  SHEEEE
MNEBFRHE 2 B8 - BEFRLERS -
o BHIZRHAH
REF&THE NYSE Euronext (US)
mrRX 5B KE - AE - AEE - JBESE HEES
FEREETEE BIETEEY
R I5E B—~F: ES 9:30~16:00 ; £% 10:30~17:00
R 2N B ] RRHEE—(EEEH
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RE & EE SRR %

mHr 5B K=

FEREEHEE Nasdaq #&E#

RERE BA—Ff: EZ 9:30~16:00 ; £% 10:30~17:00
RE|FFE RRHEE—(EZEZEH

g =

-3
°

=

SE IR TEIRIZ A 25 A
o KEBRIKBEXZEFRMR
- BRII=F&ERER  BEWKRRREREZRIL

2022 2023 2024
KB AR 2 (%) 5.0 0.4 1.1
BEFIRE(%) 9.1 7.4 2.5
KEE(%) 3.8 4.1 4.3

B RIZRIR : Bloomberg

EEABNTEREZENMHEEASHDL  HEMETSK—EHMGEBEZAMA - It

INEEEREMBREER AR - EHeRRE - Em T H - il  SR[ELEEER

ETHEHORHESED - BIERERELANEE GDP M 10% - 2 IKFEMREREE

ih - SNEEBNSE - BRIZBEAHREAXRESE  HPREEOZMBER 2SN

MEHOREE 2 60% BMEBREREOSHMEEORLELN 50%  BIEHANESERER

2, FEXONERAERERG - M SR2E - LE2nS  EORRDIER - THERK-

ERREAE FEEXORCBTE #M T SFEME MATES - 72016

F6 823 HHZRA”RT - B 51 9% REIERKEZFEHEARE - 2/ 2020 & 1

A 31 BIERIREEEREE - BB EAMBUEIER - £ 2020 £ 12 B 31 HAER « # 2R

AHEMEBESB%G MEMSE - LREHNEHRGEEBR - BIREERHE - 2022 F

R BB R LIRARRE R - SIS  REEIMSNE  SIREMAR

MEBEHERENIES  BERERATERZSBEUERETZEE -

- EXEER

e (EBTX mEIBEAFREENFRAEAGHENRAREZ LEEXEENER
DI EEMEEMBINEERN - % - Atk - X~ _BPRE  (FREEEBH
MEEMTNOME - CRTEREER  HRAEXCEEH  BRLEEER - kA
E8m - WRR - B2 ~ bl ~ FIKEBm  EREANEHES -

o BETEREYM—EDIKEERAR 100 KNEENT - 85X ATHE 1 REHE
Bl HE  ERESMEREREEDNERERHER 2T - FREHKBER
EEMNBHEZEEDD  c RENEREREME—K  DUERREERNER - it
R R P ORKEBER R HAEBEEIKE— -

o MM T ESSERIMIM T DS - TR DIREERR T ERTERE .

Bl ZR ¥ 15 29 2= 47 Hill R EFMNIE S 2 ( Sz RRIR O BER Sz ) £1508
EESEEN BEIRMEFRESRESES (ESZREBRFUEREE 1508



MEBN SR THESIZER  TREBEENEIZLER - BARE/SEBNE—KREE
RERER - £RIKEHOMSPEBERSHELA -
e MAKEBFITE-EBMAKBENTIEEZKNEREEENAE - S KE
MIEEREESHREMWRINRER  ZEXESEHEZNLEOER -
o SEEBEBRELZELARE
mINEEH] -
o EAO-—FEMBEHZETERZES SBHBREHER

2022 2023 2024
~ =B 1.3706 1.3136 1.3415
HIKE 1.0689 1.183 1.235
WREE 1.2083 1.2731 1.2516

ERIHR : Bloomberg
o EHMBHEERMA
o EIMEBRTERRSHESEHR

IR ATIE EHBITIBER
3018 = BT BERTE — B
e (US$ bn) (US$ bn)
2023 2024 | 2023 | 2024 | 2023 | 2024 | 2023 | 2024
RBEERF N/A N/A N/A | N/A N/A N/A N/A N/A
B RIR : World Federation of Exchange
“'7-‘? ZN
BEEY EERRHEE
75 5 41 BEEE(USSbn) &% (US$bn)
2023 2024 2023 2024 2023 2024
REGEER P 7,733 8,173 N/A N/A N/A N/A

BERIZRIR : World Federation of Exchange
o BIMEMS ZBEERARLE

N BER LN
RE 7 i T
2023 2024 2023 2024
W GE PR N/A N/A 11.17 12.98

ERZRIJE : World Federation of Exchange & Bloomberg
o THEMBENEZHRA
FHRASREAEEH B AMFERFFEMBRS ; AR EZLATIREBELZEX
FRBEBER
0 WHIRGHI

RE P& WX 5 Fh

mrRX 5B RE B - TTEM TR m
FEREEHEE FTSE 100

R5FE #H—~h 8:00~16:30
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REIRE RH5BEFE_EEXH

EWE

o KEMEKEIRIREERAR
o REBREBEEZERER

RO—FEERER - BERRRRREZRIRN

2022 2023 2024

ST B R (%) 8.6 5.4 1.2

B AER (%) 8.1 5.2 1.3

G B 9R(%) 4.6 4.3 4.3
ERIE : Bloomberg
ERNHAEMERER Y —  E2—EFRANBEZENRIEBR - KRSEBELNRR
EREIRITE - ERBAERER/) - B3F83#E  BENFEMMU DK TN
M T 215 GDP B 38% « #R =M 80% - IRBE NERN 28% - BEEE A H - B
BEFELNEMEREER - #MERRE  BntlERE - T2ENEREEE

WEHRE - EBm - BEmERERE -
- EEGR

o ITHEFEATSF FE EL BWE -HHRES KRB 8 B KE- S48
DR~ Bl ~ B - AMINITESPF - HFER - L - EFIE - FIEHERGE
EESFRINEE  BRIVREK  HERKEEMGLEEMRBE TE -

o MEF-EHEVWANEZRR TER—ERI LR KEXEERHZESRHN
T¥2Z—  EZREMARETE oBRRES - EWHRRSIEENERE=

Mo —EEENERARXNBENSEEIIRE  —_EARNE#RKY  —24EHN
MFRAZE - EWERE "HREH ., 28 SEHHAMZEENEZE/M - %

AR LIREHEE  BEEANIEESE - EMBERMAZSRANGEREE
BEEZ HhM - Bnf - XBAMEF#SRATBEEREERID
R - MPIRERERMBEEFENNHEER -

s REIEBRMVANE HE - BRE XS - Bttt EE G2 EEE M E S
M 75%  BEAN 12 & - HBESE IR 7% - 2B Lt 2 =HE
Wiz - RYPUGRERAK - KEEXE 85 JEENG - 5 - F - BEE@AIGEZEEH
HRFE IR eAE  BFLOFEER5 - E2EERE -

[

o MNEEEKREZELARE

mINEEH -

EO-—FEMBEHETERIES

- RIBHBREHIER

2022 2023 2024
&oE 1.1455 1.1236 1.1192
HIKE 0.9594 1.0467 1.0353
W 1B 1.0705 1.1039 1.0354
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ERRR : Bloomberg
o BEHMBHEMRMA
o EAMFRTRRZHEN

B = B T AT 5 B TIER

AT T 2%

EATISETE mAE R B 4
E3 | (US$ bn) (US$ bn)

2023 2024 2023 | 2024 | 2023 | 2024 | 2023 | 2024

Irish &8 32 Ffr/iZ BR3Z

= B AR B N/A N/A N/A N/A | N/A | N/A N/A N/A
ERIZR © World Federation of Exchange
» ) e Eﬁ%%ﬁﬁ%ﬁ%%%ﬁ
78 75 115 74 1 %22 (US$bn) &5 (USS$bn)
2023 2024 2023 2024 2023 2024
Irish & 32 Ffr 8,760 9,757 N/A N/A N/A N/A

E KR : World Federation of Exchange
o BRIAMEMSZBEERARRFL

" . IR Azts
BETISEE —

2023 2024 2023 2024
Irish 7& 22 Ffr N/A N/A 17.53 11.50

ERZRIR : World Federation of Exchange & Bloomberg
o TIHEMBENEZHRA
MEE—LHMATSIKRE 10% U LRER  FEMSAS - LMASREAEHEAMEER

FEEMBRE , AHEMEEZLNTIREEBEZERSEEFBERK -
o BHIZRHAA
RE & HE ZEAR S R ER AR D B
e RE - B TTEMERE @
FERBIEHEE ISEQ Overall Index
R I5E #B—~TF 8:00~16:28
RE| R RE5HEFE _E=%H

I
o KREMEKERIZEERAR
o KERERREIEERUR
- BRIO=FEBEUER BERERERKEZRRR

2022 2023 2024

KRR (%) 4.1 1.8 4.3
BEBERRE(%) 6.1 4.9 2.4
LLHER (%) 2.1 1.9 2.0
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ERIZKIR : Bloomberg

FMIEERERERS  MmZERERASETENER - R 7ERAEN - MIEE—

ERBZENER ABEEFETERE SENETNBYRALERBEERBRRE .

HRZEE  ERAEFHBERERE - BT ERZERASERMELRENEE

i BSENZBEBENES - BESUNERURRENEAE - TEFEZCE TEAR

REBOHP O ~ BT - EMEE  EFAERE  BEZ2WBB1LEE - BRESM

THEEHSCOETNESEZAE  EUMNREZENESRHANES PO 2— - 4 - ikiE

AN ERRKCEEBPHERLE  BEFEREHAN - APEME - BEEMEMERRS

DHMEZR - FIEBAS T RSBEAR KU RKEENERE - SEEDIZESEES

RIEESL - TREAE R BRI Z I AR F IR ki - (258 IR SAREENEEERE

HRARREBR RN ADTNMEE O - FEE SERIER(CIMB)ITRH SRR - TP E

PEARURAE & A0 - BN EFAERCARZERS - MR - SRR SRS

XBpEER - B Mt —EL "EEER . KER  RERUEEREMWEULE

b EABAERREABRLEHAEETBAETSRREME -

- EEWNR

o ERMFESNIMEARBELEANERPO  EIRENARINEHHRSZ P 0 TFRH
MR FESESMMBETZENRE  BENRGMERNMS TRRE5E
DIRFARERES EH - 2IKEFERE LME - WA 2008 £ 7 BRI EMERR
S REBESEmMBERE - BRNFHIBEEANESEEE - 58 LHAE
HRBB=NZ—RBNAT - KRB 20 LEHZK - LEHEOFEREAEFHASEAN)S
fEZY) - B 2005 Fi#t - BIHHEEEEHIEE - N LRGP REBEIXE S AIF
BIMEE - IR AREEIHERP/OOE -

o« BUEE FNIFBEABEREZ  KEBINBHRBE  TEFELMUSEF FHRLET M
EEART  SEMBEEE - HA -  BNNEERRMS  BHEXTEEEEFE
m EBE(EEER  HMRE  RBRE  RHER - RS BHRE=
REBHP O -

o BFEMIMFEEFERNFELOBY— HEIKEFEMNRBEHHEER EF
MR EREERENLS  ERRECRAH - BUTE B BEBEKENSES T3
PORER  BHESEFEERZEMEZE FERBEBELKEBENS -

o AHEBEBRETEDARTE
EINEETF -
o RII-FEMBEHETEXRZES  REHBEREHER

2022 2023 2024
&= 8 1.439 1.3734 1.3657
HIKE 1.3395 1.3064 1.281
WREE 1.3395 1.3203 1.3657

ERIZRIR : Bloomberg
o HHMISHENRRA
o BIIMFERITERSHSHN
FEZtdE BIRWMEFFRESRESES (B2 ZRBRFUREAETE ) %1548




W EITIBI B2 ATIEN
BETHTH ERs RERTE | =
e (US$ bn) (US$ bn)
2023 2024 2023 | 2024 | 2023|2024 | 2023 | 2024
0K RE R PR 632 617 608.31|637.63| 6418 | 6852 | 205.25|228.39
BERIZRIR : World Federation of Exchange
BEEY IR
AE s ETE 2= (USS$bn) &5 (USS$bn)
2023 2024 2023 2024 2023 2024
03 RE R PR 3,240 3,788 196.02 224.87 N/A N/A

ERZEE : World Federation of Exchange
o BRIAMEMSZBEERAREL

B R Aath
2023 2024 2023 2024
TINIERE A PR 32.41% 37.07% 11.01 13.53
ERZRIR : World Federation of Exchange & Bloomberg

RBhimaE

o MBEMIBEMRZHRMA
ERRERKRERTARMIBEIN REMBKRMBE LT ASBRLRHAIBEAFEMA
REAN - mBEMIBENRE -

o WHIRHAN

RZ & NI 5 R 5 P

5B KE - E%  RDRESE - ETF
FERBIEHEZE FTSE Straits Times Index

R I5E #B—~F 9:00~12:00, 13:00~17:00
REIRE RHHBE_EEFEH

ERE
o BEMBLERBEEERS
o EERRREEBEZMN
- BACEGRAEER  BEWERRAEERR

2022 2023 2024
BRI RE(%) -1.1 0.7 1.0
BERIRE(%) 8.1 2.9 2.3
KFEZER(%) 4.8 52 57

BRRIER : Bloomberg
EREMUREOMNAEILED - RAER - AR - A ARG EE - BRERE
MEREELZEE  —EHeNMEZNESEEE  BlLHERERNET  ERESZEL
(R RERZEEKEANEMPOZ—  BHUERTERNREZNIARITPOR

EESEEN BEIRMEFRESRESES (ESZREBRFUEREE) 551558




FIKEE 2 KERREBRREGTPL
PEREERENEHERAG -
W - iE R

ERBRBE P AGWATERKFESHEZX - A
RESERE -BS5EFTH  ERETBLHERR
i REBR - RRAVEEmRAIAZEED -

EZERRN

ETHE-EREZBMNE 3 AP N(ERRHERAMER)  H5FRE 7 KeEmPL -
HARRERERPL  EREBDUAEREER  BRESAZSRI A -
MEURARITER - REESEE - BNESRITEEEBRARORITEER
RR - -EMWARTEBHE  EREEEBEEIKHSNEN 8%  SiRER ; ®REE
TEIEAY - ERNEE - ZHRE 2 AREESEHEEDL ; ARONES 21T
B 155 80%MTHIE TR - MEFHR  ERENERRFERIABER - RIRE

FRIZASRRERILE MRERESREN— KT -
B 30% WEEABMZEMEADN 40%-

o THE-ERETIXZEEBNEEANE
1960 KL - EREBTLE "&b, BER -

ER

BT - 25

ETHEEBRARE - Bt IHEGTEEER 15% - ERNIMWEZE -

W B -

BT

o EE-DIEWERT BEEAEBLH EREEENGERNEEREN 1% BEA
OXNGEEAD 4%  FERERB/NE  BE - KENEXK -
o AHEBEBRETEDARTE
EINEETF -
o EAO-—FEMBEHZETERZES SBHBREHEFR
2022 2023 2024
SR 1.1455 1.1236 1.1192
xIEE 0.9594 1.0467 1.0353
AR B 1.0705 1.1039 1.0354
ERIZRIR : Bloomberg
o FBHEMIGEHERA
o EIOMERTRREHSN
KERITIER BE5 RITIEH
P J:T’AE G EARTHE — BXE
Y (US$ bn) (US$ bn)
2023 | 2024 | 2023 | 2024 | 2023 | 2024 2023 2024
ERERERFT 119 115 |53.82|41.86|38,899|41,442|1,397.32|1,413.26
ERIZKJE : World Federation of Exchange
o v 2 KEEE - ;éi%;EEUQ%%jE
78 25 11 355 14 1 R 2= (USS$bn) &% (US$bn)
2023 2024 2023 2024 2023 2024
ERERBRFT 1,525 1,304 0.04 0.04 0.1 0.13

o RIOMEMHZEEBRKAREL

BERZRIR : World Federation of Exchange

EESEAEN BRMEFRESRESFES (EEZRBREIERETE)

%1568




B Azt

BETISEHE —
2023 2024 2023 2024
EREBR 0.08% 0.09% N/A N/A

ERIZRIR : World Federation of Exchange & Bloomberg
o THEMBENEZHA
FHRASREAEEHEBAMEERFFEMBRS ; A EMUTEZRTIREZIEZERXR
FRBEBERT
o WHIZRHAT

REF&HE ERERBSFRSF
5B KE &% - TTEMEm
FERBIEHEE Luxembourg Luxx Index
R I5E 9:00~17:35

RE|FFE MR HESE _E%EH

ERVEFRESRESES (B2 REAKEILERTS) #1578



BISMNER B SR E 5 G

FREE "TIFREBESRES . GRIEREERERISERENMSN BBB-/Baa3 4 « sik&HE2E% - A
RRZ ZIRM A EBURERENSHREN  REZEREDSIER - MERSECSZE ZIRINE
RESRESES  HAERAMNBENEEIEEZLLICE - Bloomberg Barclays & JP Morgan &4z 22
ZABREISEAE - Ll ICE 2 EFETISIFHR B S RE SIS (ICE BofAML Global High Yield &
Emerging Markets Bonds Index, HAOO index)&%l - &£ 2025 F 9 A 30 HiE - EFE= 4,688 1&1%
B HERER 3.96 JKETT -

IREFHESFRZHANE—MRESMERE - 19K/EERTS ( Overthe counter, OTC ) 5 - W iREF
RHHG  ETTEMENESZERSEE /NS DTCC( The Depository Trust & Clearing Corporation )
RE| BERLFEANBLSRERBAEERE AEERRAESREGNEZLEESE - REIF[ME
ZHERFE 8:00 £ 16:00 - FENREHBARGHESE-EZ%H ; Mo REBEAENESFAT
Euroclear ZEHREBEFZMRE - —MIREIHTH/RZHESE _EE%EH -

EESEAEN BRMEFRESRESFES (EEZRBREIERETE) 551588



EFEETESEEREZNERE

114 &£ 3 A 12 HPEREF5 1140051150 SEEREIES 9 26(114 &£ 3 B 11 HEEFIRF5 1140381041 5%
BR3¢ )

— AEITERERKESREGTABRASZ _+/URE_IBRETE

— - BEETmBEESREEBETEESEEREZAEL N  UEERAKN 258 H I EZEFNEK
IMRBERERE ;A call B put B2ES - LI2E5 228 H (Maturity ) fERITEEZ BE
FH -

*Ei-%“ﬂ‘zﬁi%ﬁﬁﬁAﬁﬁﬂﬂﬁEIDXEWT?%AZE% CAIMBREERZIRIICEREENS - 5 -
BEEHEBEEBABSAIXNZRERIET B KEREEFHBRERSERFRTEZ
EaT*U%&D%%ﬁR%X WzEHHMERZIHE (Maturity ) BiEZ -

- FEAEESAERRFENES VESEERENE  KEFREGTRENOIE -

M- ETF ZEESEEBEZELN  ME—EGZETF £EE  LISIERHZETF T ESEMWF
EEBERDE -

5 HittESREGTESEEZEE  KNMIREAEZ

1. J:FE% VRt EHEDRGHHEZWBERAE ; LEE  LEEHMEZATERE
EFEEEERO (UTEEEEDLD ) SEARARZWRERRE  KEETHE
£ EEZENZEERS - DETERBEED OEBERTRERZERME R R ZINEFS
MRERE , R - REBEZRR (SREEESHRELD - TEZYZEERS )
KEm - EEREEASZAERE  UEENARE  KeEgeLh - LEEY
ZEHERR S - MEREE £ EERAE - RIDAEREE R ZMEFIORREEZ
WAEHREBRENREZBERCORIE - BRIIREERX  BEFKREGTENSZED
TR - EKNE - BB L™ TERKEEESRELT - TBEZYNZEIEZ EEHIE
EoiEERE  ERLRRE  KBYRLET - LB (SAREREBZAESEE) 2
RE - RZREHERZE - LEERKTHZE -

2. RERMHEREMEERZREL BXRFEEFERXZHIE  UZRELEFERSFHI—E
EHZEPRSGHERBEEFOLSEEIAR AR ZWBELEZREEERIN Z&
IO L NEZMBREMIIRZ BRFELLER - IERBRFER - RILEZWEE
HETERE  IBRERFER AIUEB-E2XARERASHREZRSKIBA E 2%
H§m1aff EFEARE - LENBEZERRZRZZTATINEERZFHRBHEBKESA

¥EZE7H‘Q$&¢}5E§UTZﬂHx@EH# —RBEESRN ZMBREMINIRZEBRFE -
T&LF’*F"\%HI 2XHWBER LR - EEHVHBRELT A HERIFFENZE
WER - MRS _BROEL AEMBREMDIIINZERBFEZREERE -
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3. HERSIRERKERGEHZAXREBBZREELEFERZI—EBRZE—EXHY
YR E  BRZEHZWRBEEREREZSHREZESKIRERE - AIBZHEKE
ZEm - FEREZEAIERERNEL -

4. MZBRERERSEHZARERENTRE  SHWBBNERSKEE - AKEZ
REZHRREZNAZEHWBECSRERESREZRSKBER ZHE - takiE
ZEm s FEREZAEREFEY - EURE - WRERENIRER - RIEZKRER
MEXRSGH—EXHZAEERRE EXHER RRIAESKBEZNAEEERE
BOTEH ZWBRERL -

5. EMBREMEERXZRELLERSIRMELRS  AINZEBEBERERE - KUY
EZRERBUEEEYZ -

6. FERRIEHMBLELD (&) ZRE  BRUWSHE  BHRATREFLEEY
Hit - FEOHAADRBBKRRICABERFELTIRE - REHEEH (£5)
A \EEXHZFLESHBREFEATEPRSMBEWBERIEEF LEFEEH
AR A2GZWBERFEZ  UTRGHEERRRAIE 1 ZHEER -

7. FERRTSEHMABLELES () ZRE  BRREHE  FEHARIRERGH
BEEH (A2) /\BEEXHZFLEERE  IERATREBRSHEPIRZFHBN
BERNEEFPOSEEIARAAZWBERTEZ , IRATRELTH HEZ
BB AT RBEBRIRKRIEAIMELSRATRE - RABERLHRATEIRIHEW
BEBNEEPOLSEEIARAFAZWRERTEZ -

8. FBARATNEIREMAL LT () ZKR  FEZRERKRERBEMNKRIZRE L
() EEHRZEFLESEHE  KAERRERERSHEPRSHBRBRERN
BEPOLEEEIARAAZWRERTEZ ; HERREZIRIIEE - LR ELLAIE
HHE A FEEDIRIIARERRR ZIRIIKLA - HEHRER LS (B ) HBESHIE
BARIR 1 ZREERRE -

9. MEBEARZEEAMHFELERE  LhE  LEIEHEPRSHBZWRERRE , L&
Z LEGIEHEET L SEEIMR AR ZWBERDE -

10. DAEFRME " RAF5REE | RIERTRIT AT RE NIIES -

(1) PERMEALHRIEF BRENVH RN ZAEHHE -
(2) PERERLEIRAEERERILEESE -
(3) AEREK—MBOABEFREBRNEANMZBERRFEIRZTERNEEERE -
(4) PEERLET () EXNMBEAREAFHEN  BFLEEREZVNES -
(5) PEZEBRITREAEXNERABERERFFENE -
(6) PEREFTARERBEERNREMRTAMFEIES -
(7) PEEAEEIPEHFERNEERREABENEN BZ
(8) BEHMUBRHMESMRELEZSXIMRNERATINEEP O FLESRK
f‘i?%
(Z) ZakiE: LH(18 )& L EHEPRSHEABEEF O ZWBERAE, REH(1E)
Z L ETECE"‘%&E AERKETREGTRNMBLASHIZEUFEEBERE -
a B/ig . EHE - LEIEHEPRSHBZWBERRE ; LEE  LEEREED
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DEEEPARARZWREERE -

(M) B@mAEHE -

1. £m () & LEERZWBERMESZ2FEH RN ZANERE  BRATHER D
BRERE  BEIUIRFNESRRENBENE  HESNERS(— )HRE -

2. HAEERSYLT ()BT () & UZESRERXSHZWEER®E - k4
FARERZESNGFENBBEITSE  WIIFEAERLRW ZASR%E - A
fEIBENREZBERCHE  BRINNEBREX - BERXZERATERKEHEBZA
M ZRERE -

3. EEXRZERANTEES BEAIGEERR, AEZEEATE - Ak TEEAT
BEIEMRA , HHE -

(B) »fE: £HE - LGIEHZWBERNSZ2EHLERWZNERE  £EE - BELEE
HEEDOFERR AR ZRRENMEFIDENRGE ZERMTEEH ERBRZHR
REZHFERRZMAARSE  ALESFBEREFMREZ MR BMETISEME 25T
SHIERWZANERE MU L ERRRCHEAZESZIPRE—F (2 ) ULE

ALz BRI —HIRSVEFREBEE P OR M Z AERBUENRELER - (EEBEEP LA
2B A EREMNABEZESFENERLT 10bps( 2 ) &EA - RILET—HIRSIER
R|B 7B WG EFERHLEBRZFERE  EEREER LA HZEE A EREMN
D8R ZESEFNRLET 10bps BES - AIMEE P LEEABIEEMNABEZES
EANRBBZERE  WNETEEHIERRZAIRSE Ll EZEEARCHREZES
ZEEBHE—F (A2 ) UTE  ADESEPOARZERRESAFER - WNFESE
EJtFHQZ*UE’Eﬁ °

(7 )%WJME% BrEE - BES - EHE

AR mie S

I o4 128 31 BLU (2 ) MEEKR 05 151 BLUE (2) HENAREE &

THIREE

(1) b - WEHE A 2R EENE S5 E LR B RE -

(2) HEBZEARAEENEE Dt HARSEERER HHEZAZENERY
EMEH TS E LB ABRE -

(3) HEBREARRTHAEE - D8 ABSEEREFHE AT EMEFE
MEAZEA LR AR RE (BB ARSBERERAARTEMEFE
& ARAT—EIRBISE - SRE RIS EARR AR WSS EA L
B2 FIB A -

(4) KL LS - UREENGEHEALBEZ RS AERRERERR
i -

(5) BELESSHALS () BTH () & - UREFREPTHHH LHRES
5B 2 WEENRE S BERER TERERS 02 AR EMRFIERNE - K
HRERZES ST EARREITSE - B EHE ALK NS ; B
255N ERIERAR 1 ZRERE -

2. 9412331 BRI (&) BEEN 95 1 51 BLIE (&) HENARIHE R

S ERHEES EEERESRAHE

nIIP

EESEAEN BRMEFRESRESFES (EEZRBREIERETE) 1618



5F1H1HMNE (&) BEE
(1) Ltk FEEZEENRGEENERE  DIEHEHZWREN RN ESEEXEF =
BEZMEFIRRENREBE P OR M ZASESZEANRIFLER - ETEES
PORMZATESEBEANELET 20bps( 2 ) BER - AIDIKWERBRRE ST
EXREMBREBZMEFIORRIBEMNER . WNEERFAER LB ZAERE ; %
EEEFOAMZATIMESEREFNE LT 20bps EES - RIMEER LABZA
SMESEENENE 20bps - WMt 25T EHIEEBW ZNERE,; R EmM- F1EZE.
PIBEEF LA ZABMESEENR WMt 25tEH IR ZANERE - L5
BEDP LA ZASBESEBBENRIELLRE - BEF NIRE
A. BHEH (Maturity ) BIEE RO AR ZASESEENEMEFHARR - LU
BUEEMANGELATSESEENER  BEES AN RERNESE - BILUIN#E
R HEREGTBEZE S ZRERREAFER ; ESF2MHERKR 1 BAK - D1
EBR®Z , tMEERSF ERRHES AT MHEREEMEARR - DIFE
EREAHBEE ,; B call X put 2 &% HEIBFRMUZES Z2IHBAR%E-
B. BEHFERIFFHEBER LA ZABMESEEMNRMHIERTE 2 ERAU
e
(A) B ERIFSER+3 - - — MR (HlM:"A- 5 TA+, —ERA
A)e
(B)ABE—RBIRITZES URBIRITZERTSLHE ,, B SRERTZE
Z - UFPWIRITZ2ERFSERE  LEEERESE - GEEER . JBIE
RESFUBTATSERZEANERE ;| RIRUES - LZESFABWIE
RIERE  BEZRIEUESASERE RIS RAETATER
ERNEBER_ANE, BT A FREAEERFS A 2GRNSR
DRBZERTERE -
(C) eMEERHFLZnES  BEEMBESKAHEEEGESRRSZE
TERUZRB LA ETEHR RE -
(2) HBEEEEMNERSZFHNERE BAKRE (TH)E 2Z2HEERE -
3. BEFER "HEATEERERR L MEZEEASME Ak "TRBEASEEERA L M
-

(t) WERGBSREHES (RRTHRE—FUAZSRZESREEEMES ) LEERR
MEAZRFTEHEREENRFAB ZRUNERE HEARHSBETREZBERCSHIE
FERBMIBIEK -

(N\)RB(E)#E: LhE  LEIEHEPRGHSZWERERR®E ; L1BEE  DHEESPLSE
EEHRR AR ZIWBBREAE -

(N)BEISNET / LERE  MEtEHR S REGASFREXRBNTRARSEFRG TS / &
SEEXREMZEIWBBIERE -

RHAEEEFERS  ABREBHEAREN  mSEBEREEARMATERE  DESLEATEH
HMBI EEEE KRN IREER B AN EZEERKEATIEZEERHEZA
EERRE BT KBE AT ENRAEESGHEPHBABRRELERREN 2 EARE (10 :

EESEAEN BRMEFRESRESFES (EEZRBREIERETE) 1628



—@A - ZER% ) REFMNFEZSERR (W —B - —ER%)-

(1) BIYMES : LEIEHBEESREGTZNMNE ZBREMRHEBITG Z&OERE - Bl
RE BEENFENMAZAEHLERBZFERE - FALEFERS AEBRBANREMEL
MSEREEARRAFERE UESLELTSBHMEIFERKE  KIEBEATREEE
ZBATMEZEERKEBENTNEZRETRHIATFERRE EEKE AT BRAENE
HHEPSPARRELNREN ZERRBE (M —@/A - _fR% ) REHTEZSE
B (M —B - —ER%)-

(+—) BSNRRER :

1. Ef () &  LEIEHEESREGKZNMBEMNL INESEPIRSHHHN
[ERERMSZIWBERSE HFREEFRSE  LESLEATEBBIIRFEERT -
Ht BT SXHBACERNTIREER B NTITBEZETRHZATERRE -

2. REWM (1) ZE  LEIEHIEFREGTSFEEZRBA - NSEIIHEREEATR
M2 BERE - FALERSE  NEEFRBDNERSENN AT FE - LB A
SZRERE, NEFHBRENN AT FEE AMEERIF—EXHFENE

(T2) EtBEIMNRERR . £HE - KEGIEHZEPRGHHEZWBERSE ; REHE - KR
HEZEIMIERN ZBFRERGTRELY  RERPS - AHRPSHEMBEMUMEE
ZIRTERTEEE -

(T=) AHEREGHEER RS LHE LU ERETIRSHEZWRERSE, LEE .
VEEHBEEFOSEEIAR AR ZWBERRE ; KREH - LEE - DEIEHZEH
BERMTASZFERE  BRESFREGEZNZEREE  REREWE -

(TH) #EBE=lEs
1. 94F12R31HMUA (2 ) BEEHRRSBSF1H1BUE (S ) HERDFHFE

AR (78) 1 R 3 ZEERE -

2. AF12AN BN (2 )BEANRSBE1H1HMUE () HEBIEZFS -
ROSF1H1BLUE (F) BEE . EVBEYRENIE—R 8L 3K
BHEE (BRSHTF ) RRZATERZTFOENBUMNBHRERHT . BRHE -

(Th) EEAEHRFR
1. 94F12R 31 HMUA (&) BEE : LERERNFAE2FAEHLEZRBUAEHE -

2. B5F1H1BUE (2) BEL BRXSGHFREREZATFERRE -

(1T77) 28ER U EHRSREGHEFREXHRBANT RS AREMELE—RERES
EPRHHE / BFREEEMZROINRBREBRALE FEZSHREMELGE—KRE

LERHE NESLEATABARAIREEEYBATTRESE  LBEATIE
EEEYHMBUBERERE Y ATEERE -

N B SNESHERER S
1. EPRSGHERSE U EREPRGHHEZWBERAE  FEPRSFHHERHE - U
SAEHERSFREGHZUMAEZBREMREHBEBIINS ZEBRARZIHFMERZ
BRERLE -
2. B8 KHBERNMEZENREMBZHERSGMBERAEHZEEEBRALE  LIFIEZR

in
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ut

HFBEIRX -
BRRERBAZE S ESES H_ATZ/&;iﬁHﬂEQ%ﬁﬁﬁ%@\ﬁ‘|‘|ﬁﬁj§§%ﬁﬁiﬁigﬂ HHE K
SREEEZ -XPHERNE  LEIEHZEEBRAE RR—EXHIEESEERE -
BHIMNESH  SRHESDEIERINEM B ZERERDE B EHERIIMETBEMEERN
BRREGRIE 2 ZHEXRE - SUAME ®BHAFEZ

 FARKREERSRERFEARATGHMAE L LR () ZRERKRHERFELESHEI -

MEZFTE HRIEER - METEMRE - RREMETFIDENRBE 2@ - FI9ER 4
SER ROBK HXRE- BE - PE-2EZFX  Q2FERL  AVERZVEE  GHEX
Z - USRI ZWHRER  MEFMRE - RREMEFIENRRE 2B - O8RS - 88
B - RIOERE  BRE - BE - PE - 227X QAFERL  AVERZVHEE  GEEXRN
7 o

BINFEEBEZEE  BRIMNEZBRINAE ZERKBSFREGTEZVNERM ZEBRRE -

B (N) E (T/7) B AERS M (NSENEA 28 - BE - BAR B

FHEMEEDMEMBEANTEER (G7 ) AXMEMEIESIE ) MEAZREN M - BHESM
BESHE KEBEQNISRESZEENEAEEE LA THEASEERERA, FHUKREE+—
1&FATE -

BEIESsESRA LINEE  CEATIERBESHEZSETERTE  IIRBSEEY
B FEEBBRLMEERBEEAFNSENNRESEAZARTLASUBNZEA - WE
REMEEZETRA  SETHASEERERE -
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EFREETEEFEEREMEZUAR RERRERERERINE
114 £ 2 A 26 BPEBEFE 1140050801 SERISIESE 3 Bi(114 £ 2 B 19 B ERBRFE 1130359053 HK

Hi3E)

RRIERER
RARERBEFEWEIRBESREGTESEEWEISZ L+ _HRETEZ
B FEREREERTESHIENMSERS  HFENEREERIKBEARRSHE - K=
EX MHEFERMRITE SRFRBIFE ERERBEAEZZAED  BOFEBEE
EHABKEBEZIFERER - B EARERBEFEREIE -

- EABE

RESERETFEREEF FAEJRRRERZTER BRI EERERBFEIEZH
FERENWE  LREREAN - ERAEZ=—RATEIBRRERRER  RRESFANSAE
RBRENEBBERENN AREAAMBUECHEE SRR AR R ZEEEE
B - LURDPIRESERNASERME  ERRESRFRBEZCHBEFHS -

BHRUESERZ ISV RERTELNT -

) EESmiGHES  FEREREHFEZ0.125% (=);

) BFMEE  FEREREHFEZ2025% (2);

) REM  FERERERFEZ05% (2);

) FERRZEEENES  FEREREHFEZ025% (Z);

) RAE - IFHE - BERRE  TP}ARGARFEE - A KEMBRES | IREER
7 RIER LR RIEER -

- HESFERBRZIERENKRUBVRERTER RESERKRFRZZEERFPIEN  BE

R EERCRIHBESFEERE - RBARKRRRN  RESEBERBREZHE 7
BEEXHARS  WEASHIE 20 @EEXHATHERERESE -

- AESFERBZIEREF—RUBRRERTER  RESERWEE[HEFEZEER

Rans

(—) BEEM.LE
1. BEE  RESEERETRERAE BAREIZAZBRESES -
2. BEE . RESEEAMENZEBLRNER BESERPRNUTIREA -
3. BAIMTE:

FEEE RER AR AR
EREEER0800 | HELEAS800 |\ETIRIEAE  BAREZIHZAZE
BRiEE NAV:$8 NAV:$10 ERIEE$800 -

f515 100 B | D180 BEfIsf
fEEl 100 N7 | F&[O1 100 B  |ME[EI£FRER$1000 - MHEEEE
I} NAV:$8 NAV:$10 mEREABR ZIBKR$200- i
fECI2ER $800| FBEI4E $ 1000 |HIEENWESEEEE -

(D) BESER

EESEAEN BRMEFRESRESFES (EEZRBREIERETE) 551658



1. BEE  RESEAWENZEMNEER  BRTIEALRBESRITEINEN
£
. BRZE . RESEAMCXNZENENRER  HESEEETHE -
3. RAIL REFFVAZTHEHRELEIZTARBMELENERGES BREEF
BEEMFEIRKERESERFBEESNEEH  RESERUESEEETHE - £

BN R -
FESM RER % AR

ERFEERA$800 | ERFEHRAS800 |EITIRFEAE BEXRFESTAZLEER
BREE NAV:$10 NAV:$8 FEE£$800 -

BE15 80 BBfI | 1S 100 Ef
FED] 100 B | B&[E] 100 BB BRI EEFERS$S00 - IRIEBEED
i EIE NAV:$10 NAV:$8 SN ZERRMERESHERTS
FE[0]&%E $1000| fEEIS%E $800 |HESEEETHE -

N ERBRESFEEBAZICREIFNBUSIARERRER  KRESEEWNTZHBLERR
N

) NELEE FAHXRLE EREWBRET ZHH

) EJrZF'?E’JEﬁ%w‘é“&ﬁ%ﬁ/\/\ﬁﬁ%*ﬁ

)

rnllr

BEEHET -

EEBR Y RESEFEREZEEHERS  NERESHESFEABEREN
BIEPHRETNER - ERFECENIERES / REABRWEREES -
M) REZEEIRS - SHEERNRBABATRATEZHE -
(h) PEALBNRFEZHERBAREA  FEREZSHEABEBERNSN - TAXEZE
S
() BRBEBARRI RESFEEREXRRFEE=ZHE 7 BEXHALSE - WBLASHEE 20
BEEXHATHERHESE
(t) REZFSZEBBNELZTHARE  BEDR - ANZEFIREAARBEREEBER
BIE -
N\) REZFEMHBRESPBESIMUESFERE=ELDABRZGEN - MRIMRERFE
EEME B/ REABRNEBRSEATNHEEEE

t AEEREBFEWEICA LN SESEBBRURAETEGHERMT ; BLER - NE -
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Time Series
Time Period: 2015/10/01 to 2025/09/30
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