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$149,394,117 953 $134,825,122 94.5
4,547,860 2.9 4,998,404 35
2,233 218 14 3,032,768 2.1
261,758 0.2 294,002 0.2
419,633 0.3 - -
8,381 - 7 966 -
156,854,967 100.1 143,158,262 100.3
47,124 - 42 537 -
20,201 - 18,228 -
- - 229,780 0.2
120,000 0.1 120,000 0.1
187,325 0.1 410,545 0.3
$ 156,667,642 - 100.0 $142,747,717 100.0
6,188,000 6,688,000
$ 25.32 $ 21.34
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BERLEHESR (HEZAT)
mEE
ABBVIEINC{ ABBV.US) $ 2,225,627 $ 2,654,383 - - 14 19
INTL BUSINESS
MACHINES CORP
{IBM.US) 2,868,611 3,308,398 - - 18 23
JOHNSON & JOHNSON
{INJ.US) 1,901,404 - - - 12 .
DARDEN
RESTAURANTS INC
{DRLUS) 2,895,235 - - - 1.8 -
CHEVRON CORP
(CVX.US) 2,341,192 1,959,647 - - 1.5 14
EXXON MOBIL CORP
(XOM.US) 1,508,052 - - - 1.2 -
™M SMUCKER CO/THE
{SIM.US) 2,289,060 - - - 1.5 -
EASTMAN CHEMICAL
CO (EMN.US3 1,946,171 2,719,477 - - 1.2 16
OMNICOM GROUP )
(OMC.US) 1,847,751 - - - 1.2 -
PRUDENTIAL
FINANCIAL INC
( PRU.US) 2,611,555 3,409,509 - - 17 24
UNITED PARCEL
SERVICE-CL B
(UPS.US) 2,910,646 1,669,911 - - 1.9 12
DUKE ENERGY CORP
{ DUK.US) 2,532,782 2,621,291 - - 16 1.8
MEDTRONIC PLC
(MDT.US) 2,194,743 - - - 14 -
PHILIP MORRIS
INTERNATIONAL
(PM.US) 3,460,568 2,864,777 - - 22 20
WEC ENERGY GROUP
INC (WEC.US) 2,892,126 - - - 18 -
PINNACLE WEST
CAPITAL ( PNW.US} 2,909,984 2,035,400 - - 14 14
EDISON
INTERNATIONAL
{EIX.US) 2,772,160 2,330,513 - - 1.8 1.6
LYONDELLBASELL
INDU-CL A (LYB.US) 2,690,936 3,140,387 - - 1.7 22
GENERAL MILLS INC
(GIS.US) 3,268,547 - - - 14 -
ONECK INC (OKE.US) 3,640,747 3,655,682 - - 23 26
GILEAD SCIENCES INC
(GILD.US} 3,476,758 2,290,235 - - 2.2 1.6
KELLANOQVA (KUS) 3,493,669 1,649,281 - - 22 1.2
CISCO SYSTEMS INC
(C5CO.US ) 2,606,750 - - - 16 -
ENTERGY CORP
(ETR.US) 3,529,993 2,397,931 - - 23 1.7
EVERSOURCE ENERGY
(ES.US) 2,788,660 - - - 18 -
(# %8
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EVERGY [NC
(EVRG.US) $ 3,277,297 $ 2,012,528 - - 21 14
DOW INC-W/1
{DOW.US) 2,480,174 3,136,116 - - 16 2.2
WILLIAMS COS INC
{WMB.US) 3,453,046 3,134,723 - - 22 22
DOMINION ENERGY
INC (D.US) 3,515,922 2,569,470 - - 22 18
FIRSTENERGY CORP
(FE.US) 2,625,489 2,102,089 - - 1.7 15
HORMEL FOODS CORP
(HRL.US) 2,273,047 - - - 14 -
EXELON
CORPORATION
(BXC.US) 2,755,751 - - - 1.3 -
BRISTOL-MYERS
SQUIBB CO{ BMY.US) 4,456,202 1,593,912 - - 28 11
ALTRIA GROUP INC
{MO.US) 4,541,531 3,657,869 - - 29 26
INTERPUBLIC GROUP
OF COS INC { IPG.US) 2,603,572 B - - 1.7 -
KRAFT HEINZ CO/THE
{KHC.US) 2,881,716 2,619,399 - - 18 1.8
VERIZON
COMMUNICATIONS
INC (VZ.US) 4,040,971 4,428,754 - - 2.6 31
CONAGRA BRANDS
INC (CAGUS) 2,858,715 1,927 527 - - 1.8 1.3
PFIZER INC (FFE.US) 3,278,424 1,937,153 - - 2.1 1.4
KENVIE INC
(KVUE.US) 3,229,111 - - - 2.1 -
KINDER MORGAN INC
(KMLUS) 4,642,744 3,604,615 - - 3.0 25
AT&TINC (T.US) 4,310,637 4,464,189 - - 2.8 3z
VIATRIS INC(VTRS,US) 3,000,665 2,803,115 - - 19 20
AMCOR PLC
{ AMCRUS ) 2,965,549 2,662,001 - - 19 1.9
AMGEN INC
( AMGN.US ) - 2,563,908 - - - 13
PACKAGING CORF OF
AMERICA {PKG.US) - 2,540,348 - - - 1.8
WHIRLPOOL CORP
(WHR.US) - 2,171,692 - - - 15
PHILLIPS 66 (FSX.US) - 3,016,107 - - - 21
AMERICAN FLECTRIC
POWER { AEP.US} . 2,056,832 - - - 1
SOUTHERN CO(S0.US} - 2,141,642 - - - 15
3IMCO (MMM.US ) - 3,580,518 - - - 2.5
TYSON FOODS INC-CL
A (TSN.US) - 2,138,283 - - - 15
NRG ENERGY INC
{NRG.US) - 3,035,899 - - - 2.1
INTERNATIONAL
PAPER CO (TP.US) - 3,711,814 - - - 26
WALGREENS BOOTS
ALLIANCE INC
{WBA.US) - 3,282,030 - - - 2.3
B Z .t 130,094,290 111,099,855 83.0 77.9
% I
SIMON PROPERTY
GROUP INC(SPG.US) 3,664,416 4,085,120 - - 23 24
FEDERAL REALTY
INVS TRUST( FRT.US ) 2,515,277 2,549,558 - - 18 1.8
B
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CROWN CASTLE INC
{CCLUS) $ 3,442,941 § 3,196,479 . - 22 22
REALTY INCOME
CORP {O.US) 3,115,302 2,606,833 - - 20 18
VICI PROPERTIES INC
(VICLUS) 3,499,466 2,750,812 - - 22 1.9
HOST HOTELS &
RESORTS INC
(HST.US) 2,762,425 - - - 18 -
IRON MOUNTAIN INC
(IRM.US) - 2,801,130 - - - 2.0
KIMCO REALTY CORP
(KIMUS) - 2,681,286 - - - 1.9
HEALTHPEAK
PROPERTIES INC
( PEAK.US) - 3,054,099 - - - 21
B BB 19,299,827 23,725 267 12.3 166
(R EF T R 149,394,117 134,825,122 953 94.5
AT (MER) 4,547,860 4,998,404 29 35
B EEHEES (D - +R+E) 2,233,218 3,032,768 14 21
EeRERAREZFH 492447 { 108,577 ) 0.3 ( 0.1)
FRAE $156,667.642 $142,747 717 100.0 100.0
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FANFE A $ 142747717 91.1 $ 146,100,996 102.4
M (H3EZRA)
B4 %R 5,029,598 3.2 4,766,646 33
PR FN 98,148 0.1 86,824 0.1
WA 5,127,746 3.3 4,853,470 34 °
¢ i
TEEFHEHE (i) 642,896 0.4 622,636 04
wrEd (HEsAx+=) 546,804 0.4 480,647 0.3
fREE (FH3EN) 234 364 0.2 205,993 02
LW E (FEA) 42 824 - 43,831 -
GIHEE A 203,000 0.1 203,000 0.2
HinEH 279,611 (.2 1,540 -
A4 1,949,499 1.3 1,557 647 11
FEEFRAUR 3,178,247 2.0 3,295,823 2.3
0 3 AR A 38,325,775 245 20,864,510 14.6
e g SR AT A 50,769,601) ( 324) ( 21,522,887) ( 151)
EEHRTRFGE (BE)(MEZ -+
= 10,598,853 68 2,106,193) ( 15)
ARAKARZFRE (HEZ -~ + A+
= 9,124,824 58 120,557) ( 0.1)
RERABBEREFEY (M=) 9,882 341 63 36,950 -
WoH s E (M) 6,420514) (__41) | 3,800,925) (__2.6)
EREFEE $ 156,667,642 100.0 $ 142747717 100.0
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1134125318 1124128318 .
BO¥ & @ OMEHAEEW OB W b W OAEFLHFLH
SRATE I B &% $2,085,857.00 $ 2,085857  #&W § 716553.00 $ 716,553
E 75,000.82 2462003 % & 13949214 4,281,851
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PARHE 22 2B B LTHE HUHEFIA2ETERSE2HEU
300,000 w & L% -

- 12 -




Lo B 1

e 91 4 11 A 27 884 2 & 9 F % 0910455815 38 & 4
oo REMAUANZEBRETFPHRE ZFURAESHUREF
BAFMEEN AR RFNSBEATH2CERE ARG A BN
BRABMNAMEABZAAR  HdSHFARSHFlo - HARE
e N N

AR HEANELAMAEALAZCETREAHNNT  BFHMHNEHX
GEAS o MEERES BEANEARICEMELILIMN B F
MERBELRHBEZ - TLERHUBERIA -

+ - X HmA
11355 1127
+ % 8 $ 927383 $ 113,841
T H # 2 548 1,941
$ 94931 $ 115,782

o KB X E
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BEHREERELZHENTORULEZIHE  AEFEaANELALALEL S
HMERZFTEAE - AR T ok 2o ERAK4L R A (106
E#8A9A)EFHONNE (4) B UEFO6ARAIZARKE —MEE
BALFER fEEANNERRKESERER NHEF LT ARTA
REFASBEERAN (4) ®iaTHHE -

- 13 -




AE A 113 A 112 F AW E 5 8 o F
113 & 5
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113 £ % 1 k@b 113.01.17 $ 2,006,417
113 2% 2 kd@ & 113.07.16 4,414,097
$6,420,514
112 = B
d # ) A g B8 () M o B 4 4R
112 28 1 k@A 112.01.30 $1,794,509
112 =% 2 k&2 112.07.18 2,006,416
$3,800,925
R ERAHR -
o -HBAXS
(—) Bt AL AEM%
i %H AN & #oRK K & 2z B i
Bl &3 548 FAE IR FRa 8) RISz BT 8]
Q=S S ERA f\ 3 )
B & & S dE AR AT A TR 8 AI ez B 3] 2 Ak F]
Bl R AR A S AT A MR 4 Pk N s WA P R )
(BE&HEHna)) FHERERA AHAFZNECT
AT HE A 10% 2L _E B Ay
(=) A BAMZERL S FA
RENEERAECSF ;B ES AR AUGBABZIR
T
11348 1124 5
1k & 8 15 & F H
o @M H 4 o 2 A o
fEE BRI NE $ 546,804 _100 $ 480,647 100
FHRE-BHREEHEN $ 18187 _20 3 704 1
11351243118 112£12431 8
15 &% B 15 &-#+ 8
& OB Otk & # A 4 ik
BAERE - BRRELS $ 47124 _100 $ 42537 100
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113 % 12 A 31 8

AEBREF A
#H B A& 0% & 3o+ B E (B ) A
7 7062508 $ 6811540 ($  250,968)

e

X h e A%
ESS&P500 B

112 # 12 H 31 ©

X 5 # B ESE
ESS&P500 ¥

2 #H B ey 2B~ TFEA
1 $ 7179334 $ 7397736

-
) Fi

218,402

AER T A
x (
Fo $

113 # 2 112 5 12 A3l B BB ERELS A T !

113#£12H318 1124124318
RaERES $ 368,591 $ 398,434
R EARE & 1,864,627 2,634,334
$ 2,233,218 $ 3,032,768

BERSLGALA S ATHA AN R ENMELEZRELELP
HBRHZHENRES -
1132112818182 12831 8 AREHRHBERS A4
ZEEREABE B B FH H 2,048,139 £ A $H # 960,502 7 ¢
(=) M & ik &
1. 3% R &

AEAALHREF I REAREBESABHAAEREMIIRE R
BhEHmEsH  FARSREBEEAHETLE  BHAAEEH
BRTHANEFEL A E XL BRFLZ AT EEME %S - 75
MEEF BELTFBETHE - F2EAemERFXIFHHNEFTAE

A THHALHEZETEAZARR S AT AL KSY > £ F
2OEL e

S %
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2. A AR
LRFARNES X R HH T RB TR ETARERAT
bz BAeEE  ERf AL FoBESEHAR
EVYRE SR EF SHLHE ARz RATARRS
BHLEAAGFAB AT EZLERBER -
3. R MEAR
AESHZALGEEILES  BHEALF A AT HATER G
BHHEMIABESFRAESIME TS HAEAAERZIBENEHR
B ERR AL BEF I BREZHRMRIPM 25 BHEE
HH - RGBOREBRETERHZERNS AT REOAERE
Bt hH  BEREBELEH X HFEFFARAEERL B TH
THRARGHLERSE LENIRFEZEFTEERS 2R &2FAA
AT LSRR
(Z) R E R A B AL
AELAF AL RBFLAALMBEENRTH  STHRASH®E S M
BB AR TR EFERTREEA  LOEXT BB EALAR
EEHES  REBRAOBELEAR  FAASL2E8H NN CRERRT
HE g EAALASRABRTEEHFXER L F AWM BEERS
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