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1134124318

1124128 31R

% A B3t S % & # %
e x
BHE—-ETEIE
(1134127318 ik  42,641,036.67 7
112#£128318 Ak ° 50,380,291.4971) = $41,941,754.51 98.17 $44,559,476.17 96.16
BATHE R 631,870.91 1.48 419,203.27 0.90
FEACH & = 507,581.02 1.19 577,232.41 1.24
HERZMIESY ZRE - - 894,164.53 1.93
AR 76.81 - - -
FhAH 43,081,283.25 | 100.84 46,450,076.38 | 100.23
A @
BABEES8%R 147,802.97 0.35 75,677.24 0.16
JEAT 4 G ZAN 21,842.71 0.05 23,550.56 0.05
A5 & = 4,368.54 0.01 4,710.14 0.01
JEA4t it & 4,575.82 0.01 4,880.43 0.01
BMERBHIESGH 178,994.92 0.42 - -
B g R 9.24 - 6.50 -
B1E4 357,594.20 0.84 108,824.87 0.23
*F A $42,723,689.05 | 100.00 $46,341,251.51 | 100.00
$ 7 A
(B BHER $25,613,095.44 $27,992,464,00
ABRBH B EMEEM
(B AR 113#£12A313 E£73379 $125,555,824.85 $130,749,790.04
B AR 1124124319 E£7.1258)
TSR B EME
%m“‘ﬂ LHMER 2,435,898.30 2,819,831.60
ABRBHEZBREN 11,500,259.20 12,294,531.20
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MR RA A

(X52125308085) ADGB 2 1/2 04/16/25 $2,600,225.25 5 (.09 - 609 -

(XS1106137687) SHARSK 3.764 09/17/24 - 1,886,526.10 - 0.25 - 4.07

{X52356380373) DUBAEE 1.55 08/01/24 - 918,671.40 - .09 - 1.98
ek

(X81675855073) BHRAIN 5 1/4 03/20/25 678,565.20 - 0.08 - 1.59 -

(XS1901860160) OILGAS 7 5/8 11/07/24 - 333,613.50 - 0.04 - 0.72
B

{US105756CD06) BRAZIL 2 7/8 06/06/25 953,284,590 933,473.45 0.06 0.06 223 2.01
wH

(USPI000PAA32Y ATPTOW 4.05 04/27/26 701,252.60 - 0.19 - 1.64 -

(US151191A766) CELARA 4 1/2 (8/01/24 - 923,856.76 - 0.19 - 1.99
B A

(US62856RACOT) PRENA 5 1/207/21/25 501,265.00 501,035.00 0.04 0.04 1.17 1.08

{USN5946FAC16) NPNSJ 5 1/2 07/21/25 1,407,866.20 560,487.20 G.12 .65 3.30 1.21

{XS1750118462) COUNTRY GARDEN - 224,555.00 - 0.36 - 0.48

{N51974405893) CHINSC 7 3/8 04/09/24 - 80,708.50 - 0.25 - 0.17

(X82076078513) HRINTH 3 1/4 11/13/24 - 911,301.80 - .19 - 1.97
s

(US195325CX13) COLOM 4 1/201/28/26 692,531.00 688,380.00 04035 {.05 1.62 1.49

(US279158AKS5) ECOPET 4 1/8 01/16/25 1,861,549.75 2,020,478.60 0.16 0.17 4.36 4.36

(USU37016AC37y GTE 9 1/2 10/15/29 869,062.04 815,686.40 0.19 0.19 2.03 1.76
SR E o

(USP3I579EBDR7) DOMREP 5 1/2 G1/27/25 668,371.90 996,120.00 0.04 0.07 1.56 2.15
pi-

(X51245966684) GABON 6.95 06/16/25 461,349.63 1,213,510.40 G.07 .18 1.68 2.62
F#

{USGS9751.A447) MPEL 4 /8 06/06/25 794,864.00 - .08 - 1.86 -
& 7F #)

{U5445545AL04) REPHUN 5 3/8 03/25/24 - 450,094.50 - 0.02 - 0.97
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A
(USY7133MAC39) PLBIIF 4 1/4 05/05/25 $2,931,534.32 $2,892,498.12 0.27 0.27 6.84 .27
(USYTI40WAESS) IDASAL 4 3/4 05/15/25 1,850,640.75 513,437.50 6.19 0.09 4.33 1.97
{XS2099045515) TBIGH 4 1/4 01/21/25 873,836.25 - 0.25 - 2.03 -
{XS2099273737) LPKRII & 1/8 01/22/25 275,684.75 245,522.75 0.07 0.07 0.65 0.53
{USY39694AA51) INDYT 5 7/8 11/09/24 - 952,214.24 - 0.17 - 2.05
27
(FLOG11677742) LVIATH 6 1/8 06/30/25 946,722.50 922,203.00 0.16 0.16 2.22 1.99
HE
(USV3856TAALT) GRNKEN 5 1/2 04/06/25 1,505,152,90 540,483.20 0.20 0.13 152 2.03
(USY0S39VAARD) BHARTI 4 3/8 06/10/25 2,765,093.25 2,737,926.00 0.28 .28 6.47 5.91
(USY72596BU56) RILIN 4 1/8 01/28/25 199,810.00 - 0.02 - 0.47 -
{XS2049728004) ISTLIN § 3/8 04/04/25 L4T7,661.60 916,217.40 0.37 0.23 3.46 1.58
(USYOOI30RWO2) ADSEZ 3 3/8 07/24/24 - 1,279,733.00 - 0.20 - 2.76
(X81050889947) TATAIN 3.95 07/31/24 - 907,806.90 - 0.09 - 1.96
g
(X81028952403) KENINT 6 7/8 06/24/24 - 974,520.00 - 0.05 - 2.10
#E
(USY52758AC63) LGCHM 3 1/4 10/15/24 - 1,150,601.40 . 0.23 - 2.48
e - -
{USS0007TRAF29) SANLTD 5 1/8 08/08/25 1,396,206.00 937,298.50 0.08 0.05 3.27 2.02
iuF
(US71654QBV32) PEMEX 4 1/4 01/15/25 1,694,866.00 1,654,984.00 0.17 0.17 3.97 3.57
(US71654QCGS5) PEMEX 6 1/2 03/13/27 1,301,045.40 1,254,952.25 0.02 0.02 305 2.74
(USP6629MAAD]D) MEXCAT 4 1/4 10/31/26 1,541,074.50 1,523,009.25 0.16 0,16 381 3.29
(USP4948KAD74) GRUMAB 4 7/8 12/01/24 - 1,142,433.00 - 0.29 - 247
Bl 32
(XS1311099540) REPNAM 5 1/4 10/29/25 5698,993.40 698,436.45 0.09 0.09 1.64 1.51
g
(XS1117297355) OMGRID 3.958 05/07/25 1,367,305.92 1,344,640.50 0.14 0.14 320 2.90
(X81944412664) OMAN 4 7/8 (02/01/25 1,247,187.50 1,242,000.00 0.10 0.10 2.92 2.68
A AR AN )
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BEES
{US698299BE38} PANAMA 3 3/4 03/16/25 $1,794,309.54 $900,552.25 .14 0.07 4.20 1.594
i
(XS0551307100) QTELQD 3 10/19/25 T711,093.40 274,325.00 0.09 0.64 1.66 .59
(X52155352151) QATAR 3.4 04/16/25 1,263,265.00 - 0.06 - 2,96 -
i B3
(X81791937441) KSA 4 04/17/25 1,834,075.20 1,027,561.60 0.04 0.02 4.29 222
LEL
(US900123AW0S5) TURKEY 7 3/8 02/05/25 1,187,749.20 1,207,680.90 0.04 0.04 2.78 2,61
BLE
(XS1303925041) UKRAIN 7 3/4 09/01/26 - 168,816.00 - .04 - 0.36
{X81303925470) UKRAIN 7 3/4 09/01/27 - 159,732.00 - 0.04 - 0.34
L
(US836205AR58) SOUTH AFRICA 280,554.40 282,926.00 0.01 0.01 0.66 0.61
(USB36205AT15) SQAF 4 7/8 04/14/26 607,301.26 607,061.80 0.05 (.05 1.42 1.31
(US836205AQ75) SOAF 4,665 01/17/24 B 893,794.38 - 0.06 - 1.93
Btk gk
(USC3535CAG36) FMCN 7 172 04/01/25 - 947,602.17 - 0.07 - 2.04
FEHes 41,841,754.51 44,559,476.17 98.17 96.16
BTHEMR 631,870.91 419,203.27 1.48 0.90
HT AR AKR2IFH 150,063.63 1,362,572.07 0.35 2.94
#F A 342,723,689 05 $46,341,251.51 100,00 160.00
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o 420255493
. &
RE——=
ABRHE-—-—=
Bl AA
1131818 8128318 112#1A18£12A318
b 8 fif 3% oy 28 %o & E52) %
WaFEE $46,341,251.51 | 108.47 | $51,937,147.30 | 112.08
W A
ZLIN N = 2,097,552.41 4.91 2,409,170.05 5.20
w AN 102,649.63 0.24 229,760.77 0.50
N 2,200,202.04 5.15 2,638,930.82 5.70
¥ B
& % Z RN 269,409.82 0.63 296,682.24 0.64
"% = 53,881.73 0.13 59,336.47 0.13
it & 7,475.81 0.02 7,706.26 0.02
Hi & A = 516.29 - 613.55 .
R e 331,283.65 0.78 364,338.52 0.79
FEFRBEMNESE 1,868,918.39 4.37 2,274,592.30 4.91
B © % %A B g R (5,131,482.83) | (12.01) (5,482,399.14) | (11.83)
EEREABER ZRA (4,399,127.00) | (10.30) (2,163,826.10) |  (4.67)
AEREABEZFEH R+ 4,048,373.71 9.48 (220,234.46) (0.48)
REBRABIBRAZFES = (4,244.73) 0.01) (4,028.39) 0.01)
BHERFEE $42,723,689.05 | 100.00 | $46,341,251.51 | 100.00

$EEE B4

(3 5 B M B ok I 3n)

g 1 TRE)

10




T RAABAERBEBRO ARG
A 2025 BlERH RIS EAB AR ST G HLAS
B AF R 3R
REA——=Z%—HA—HBE+—_B=+—8
EARBE—~——F%—HA—8%+-_A=+—8H
(5 HEAHE o AR UELHEN)

— - AIREE

Bl 2025 BT ELFAELAR TR LA THBAAS G RSB AR
ERHREMNE BAREC AL THEMNERECAMERZIRAL > ELMR
EREBABSG(UTHBAYS)NERE 108 F 4 8 25 4584138
1080311446 SR F M AL AHRAB AR ER AL - AL AREN T ERA
B Z R A SE (A B ARAR Y SR VB E R AR P2 N EME) &
W EE - RELIE - WBREE2E - 2REH(EREMEEFESR) K EmR
FREEBERAEGP AHBEZ RS R T EAREF KA EABL LR EE
ZABEETARHRLBAFLARELECHAENEANEAEHTZ AR RESE
FEHEA(AERUBZUEADRERFTHAULES X HERF(S ETF 484428 ETF-
REH ETF)Y: R ERBRSZHBEE S G/ B R R R b B KM RE - 847
A HGEME R X AE A (S BEUR NE ~ 8RB RL N S - B3R A E - Rk
NEEC RERBRAEAGE Rt A RIEMARES SR TABSAILZSE
BAHARTEAARELS THEEEARAZEEFAFSGEBA Rule I44ARE2F
YRR EA BT ANE B4 e EREA ARG LERS EZ B AL
BREBTHAUBSEAL  WINAEAE PRSI THALBLE R AEZIFHETH X
Bz EAERNRAEETHAASTRE S Ao MHREEFEM(S ETF ~ gL
ETF ~ Ry B ETF) > aT#isbBE A AEFUBARNAEFER - KR LT R EHEL
SMENEITZEBES AR ARETRERTENENI T2 A2 585
ABETERAERTREMBEEAYEZENE S HEERSZRHARE
HMAG R A MESRBEREE LY  RETBEZHRE -

AEALABETE FERAEAREINAA G  AREL MR RIFH 2
BREFHIPEEEERANETHRR B L P CEENRIEAR HARITHA
AEH - FEESL MNERBHZ2H T BEHRA LAY IRHE - B2EH
HeF e TR ARTEHRTEEREAREE ALK TELAENA SRR S B
FEER AR T R T RETAITZAMMARE

ARz E@ENNARRFEFARECEROEARLN  REBRBAVTEE %
BTG ABRRE  REBRBIELELRETRITAHBNMLHERERE &8 F
BREAESETERBBIZTE -

11




Lit

_“'l Fo AT AR R 8
lﬁ%%@%%@ﬁ%%ﬁﬁk& T E S
B AL 3R & M EE(4R)

- BEEEREZ OHRES

AMBRENERI4E2H B3 0EAKSZRE NN EHEREE ARG

BN P RL EEAA

AEARBIBERIZAETAIBE 2 A3l AL BB A GRBELLYE
b e lEs  EREEAT ERBEHAEREAS EAMAMZLHR
SEGHERNRBALBELE -

2. 0% R 5 FE

$%Auii%£ﬁ“m MR LR H D ZERBREREAAMN, B2

EAR GBI HAKFHER PURERE AmAEAA 2B LML 7L
BEHRARBBEE T NEFR TR AMAL AN HEAXFBELRMA L
BEHBHRINAALZEZBRICERABLIBEIET -

3. AR

ARSLENRMAE W EB P ERBFH LIS =+ ERFaER
% 3(Bloomberg) ~ R 4045 L & MM IR 2 R ER S R RE - BEALTE
M EHEARN S FERBLERZHEAR  BAYER S RIAERBFAERR
B MEEQNSHA B LT EREREI AT ERAE - KAEL2HTE
73’\@] ShEEFMMELANBERL ARG EH U E QP ERBEGHE L5 AW

+ 5 #h "‘*ﬂ(Bloomberg)F)?T-Z,ﬂizibli%'fﬁ RBEIFELAXGAE A
H#w9¢§ﬁl%mi%A%, %1 A (Bloomberg) A 7 % §
ARt 2 R EAAE -

AESBE2E LA REMKBERAEZ BT ERER AL 2 AHKRE
RAEFEEGE)INEARAERPLAT -

4 frA T B —E BREMINESH

HEAZHIBEAH UM E S ET 2 LEELRAE B ERI T HET
EHEBEAASGMSE M 2 B E B - 4 Mﬁiéﬁf&ﬁ;ﬁzo

12




;W'= Bl A5 EERRNH RN E
fﬁT‘ 2025 ] 84 %ﬁ@%ﬁ?‘iﬁ{%ﬁjﬁ}a;}x P PN
1R 3R A P 3E(4R)

5. M E w1

AEOHMERES;ZAT  AREERA T L4 E B LT MR H T2
JERA A AR BEBEERTRETXMBEELCRE  BRRAFBBAE L -

6. HHEXHIH - FAERS BA B MA

(1)

()

EHRHARE

BHETHZCEREABEFINFEEBAEYHAET -

EANE -—CDEREAER

REHEEF EBEARAEZAZEETACERELRESE B4 5%

AT E B % A E e xﬁiﬁ@ﬁ%¢ﬁﬁaaﬁﬁ$&§%%ﬂ%
HEABE-FHRLEY -

) BAMLPE —RBREARBEZFES
REFEHALZTHEARAZLEAINAXATBHEARE —HH - BEF
’i?@”‘"#’&?ﬁtﬂf BAABEERYENRTE T AR ZEHI A
FTREABBE-FHLIAD -

(4) BAR, —REAABRBEZFES

(3)

U EH R XL FE BRI HEEFNAR FELBNE A FH
R Q4 d SME RIS £ R E B AT— 2 ¥ B 1 % W(Bloomberg)
BT BB R At BARAE 2 8 0EBUE - %35 A (Reuters) B 4248 2 B 342
RorEmELZBARHE  FIAKRTARKBEL - #ERLTER
BAHELE > DBRREANRIIRERAEAZBARANE  (AAHCE
RABBES AHZNFRBEZHINFEEEEAESHEET -

AR
F B et R P HR N -

13




ggﬁ--f: A AR EE R R F)
l:z*x 2025 %) 47 %7 5L ?ﬁima%«“z%qx e
: B 3R R P 3E(4R)

mﬁﬂ%&ﬁ%%

m WEMBLHUEABRE ARSI AEE NI ZRABERE SR E
%Eé@ﬁﬁ??%? # B B E hié$%é&iﬁi&@ﬁ%ﬁif

(1) AESFE T BREEHIFZERL  BALASFETEBEAES 35%2IL
% ;

(2) AEAED | F2RaREIMBE B HALLFTEBAEE 0.60%
ZHE .

AARERBIRMAINESZTHEERBREREA - THRAZTAR
WMENGHERAELFEABEEE012%2 LR - 20 B3ttt B A AR 4R
I BAREEASLMFLR

8.

=

ezl

# 11 H 27 B&BREE 0910455813 s k2 87 - 26442 204
BOANEFUARALEEN >R T LABESAAE  LEAEHREE 894
Z1FTHEARE  UEHRALAMBREFS A BB FHFPHRE - A
RAEHEUARI I AERATNLEHER AL LERET -

BB RAER  AeREXAFLETHATHEEMER - WERMBIR
B 91

FARETHE - AHABEFETHZEIZRA

Ae@B ) TEMBEGEALMBRAN  THEMEZANAIHME RAE
ATHE  AEH RABR  WHEBEUA - A - FEARBERTLBRANA BE2
BE - BUEIABRAFFZ AEETRTREIRTEREAELETOSAE
AR ETERAEZLER -

Beus PRl mRHE S AN eEHEINEHRNMAL
HEZ AR T URT -

EREEORE A E I HBRE2HALE S FY

14




 mAmAREEREAAMAD
l%%%ﬂ%%ﬁﬁ%%ﬁmﬁ& S A4
B 53 R M (8

CMRAZE

1. Az £ BA L IG

%%Azﬁ AR S MG
AAEAREECROARLT KA @ENF
(2T 13 %ﬁl%&f‘é‘)
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(BATF 45 B 22 4F)

2 MG ARZEAR S FIE

)2 &
113.12.31 112.12.31
A e E — A4 $21,842.71 $23,550.56
18 i
113.1.1~113.12.31 112.1.1~112.12.31
SR g - BARE $269,409.82 $296,682.24

L #IE T BER 5 —RAIESH

PREIBEFRIEIZAZ B AEeH AN ZBHERRMIESHE
HEBAeWT

113.12.31
HEEER 2| 8 A NP iz
# % USD 22,000,000 /8 A CNT 158,620,000 1140731 $(178,994.92)
112.12.31
A # AR 3 #5 A T i
& i USD 22,000,000 / § A CNT 158,620,000 114.07.31 $894.164.53
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