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$ 3,327,266,427 38.0 $ 2,266,120,492 343
562,186,703 6.4 556,154,152 8.4
4,655,903,419 53.2 3,362,957,843 50.9
205,015,130 23 438,641,048 6.6
3,009,189 - - -
12,715,305 0.2 322,000 -
82,687,588 1.0 55,992,269 0.9
1,354,011 - 1,623,945 -
8,850,137,772 101.1 6,681,811,749 101.1
42,873,761 0.5 24,705,917 04
12,093,760 0.2 8,626,213 0.1
1,965,239 - 1,401,766 -
36,944,427 04 40,252,156 0.6
3,018,000 - - -
150,000 - 130,000 -
97,045,187 1.1 75,116,052 1.1
$ 8,753,092,585 100.0 $ 6,606,695,697 100.0

$ 757,922,063
us 59,976,766.33

$ 843,968,251

Us$  10,929,782.62
CN$  41,838,810.55

R$ 16,569,106.62
[P$ 667,179,252

$ 3.461,884,907
us 35,189,925.38

56,581,482.9
127.612,638.6

$ 653,374,284
US$  24,803,488.15

$ 896,407,592
Us$  14,203,793.69
CN$ 32,071,862.34
R$ 11,887,070.85
IP$ 201,370,265

$ 2,439,929,068
US$  34,542,542.94

51,964,325.2
58,537,891.6
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82,736,625.6 86,384,856.9
30,504,246.2 40,568,821.0
15,744,414.7 11,885,700.6
2,370,379.4 1,651,987.9
13,610,603.7 4,095,771.2
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VANECK JPM EM LOCAL
CCY BOND (EMLC.US) $ 64,126,604 $ - 0.1 - 0.7 -
ISHARES U.S. HEA(IYH.US) 153,496,035 75,832,910 0.1 0.1 17 1.1
State Street SPDR Bloomberg
Hi (JNK.US) 61,121,759 62,592,042 - - 0.7 0.9
VANGUARD S&P 500
(VOO0.Us) 252,361,127 38,858,007 - - 29 0.6
BB- BR USD HYCB
(XCCcc.us) 31,081,178 - 0.3 - 0.4 -
JPMORGAN BETABUI
(BBUS.US) - 236,107,119 - 0.2 - 3.6
ISHARES US FINAN
(IYF.US) - 63,436,152 - 0.1 - 1.0
ISHARES U.S. IND (IY].US) - 14,006,141 - - - 0.2
SPDR S&P 500 ETF (SPY.US) - 65,321,781 - - - 1.0
Aot 562,186,703 556,154,152 6.4 84
B R
& g F
BANCO BILBAO-ADR
(BBVA.US) 117,251,165 - - - 1.3 -
+ %
TAIWAN SEMIC-ADR
(TSM.US) 85,983,244 82,866,173 - - 1.0 1.2
4 B
APPLE INC (AAPL.US) 324,775,920 213,434,469 - - 3.7 3.2
ABBVIE INC (ABBV.US) 17,958,171 - - - 0.2 -
AMAZON.COM INC
(AMZN.US) 232,208,613 134,487,101 - - 27 2.0
BROADCOM LTD
(AVGO.US) 195,852,452 - - - 22 -
BERKSHIRE HATH-B
(BRK/B.US) 23,703,466 44,576,915 - - 0.3 0.7
CITIGROUP INC (C.US) 183,425,011 - - - 21 -
CISCO SYSTEMS ( CSCO.US) 66,838,068 - - - 0.8 -
GENERAL ELECTRIC
(GE.US) 58,103,082 35,539,029 - - 0.7 05
GE VERNOVA INC
(GEV.US) 61,640,801 - - - 0.7 -
ALPHABET INC-C
(GOOG.US) 325,553,066 93,642,204 - - 3.7 1.4
GOLDMAN SACHS GP
(GS.Us) 96,719,007 - - - 1.1 -
HOME DEPOT INC (HD.US ) 45,434,826 - - - 0.5 -
(#KRA)
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JEFFERIES FINANC(JEF.US) $ 19482129 - - - 02 -
COCA-COLA CO/THE

(KO.US) 79,121,901 34,696,066 - - 0.9 0.5
LINDE PLC (LIN.US) 80,429,093 32,938,611 - - 0.9 05
ELILILLY & CO (LLY.US) 67,571,580 - - - 08 -
MEDTRONIC PLC(MDT.US) 57,378,751 . - . 0.7 -
MICROSOFT CORP

(MSFT.US) 272,152,415 149,225,668 - - 31 23
NVIDIA CORP (NVDA.US) 263,843,415 209,102,622 - - 3.0 3.2
ORACLE CORP (ORCL.US) 36,765,483 65,551,510 . - 04 1.0
PALANTIR TECHN-A

(PLTR.US) 96,674,208 76,856,038 - y 1.1 12
RAYTHEON TECHNOL

(RTX.US) 132,611,772 - - - 15 -
SNOWFLAKE INC-A

(SNOW.US) 27,515,996 - - . 03 -
TESLA INC (TSLA.US) 56,553,190 106,263,666 y - 0.7 16
VALLEY NATL BANC

(VLY.US) 62,423,292 . - y 0.7 -
VERTEX PHARM( VRTX.US) 42,758,195 . - - 05 -
VENTAS INC ( VIR.US) 38,922,759 - - - 04 -
VERIZON COMMUNIC

(VZ.US) 64,023,487 - - . 0.7 -
WAL-MART STORES

(WMT.US) 59,542,629 94,776,427 - - 0.7 14
EXXON MOBIL CORP

(XOM.US) 34,049,240 22,920,640 - - 0.4 04
ACCENTURE PLC-A

(ACN.US) - 59,966,546 - - . 0.9
ADOBE SYS INC (ADBE.US) - 17,492,466 - - . 03
AMERICAN EXPRESS

(AXP.US) y 48,645,365 . - - 0.7
CARRIER GLOB (CARR.US) - 29,089,204 . - - 04
COMCAST CORP-A

(CMCSA.US) - 55,362,192 - - - 08
COSTCO WHOLESALE

(COST.US) - 30,036,247 - - - 0.5
DELL TECHN-C ( DELL.US) - 18,888,413 - y . 0.3
JPMORGAN CHASE

(JPM.US) - 94,295,202 - - - 14
LAS VEGAS SANDS

(LVS.US) - 42,090,804 - - - 0.6
MCDONALDS CORP

(MCD.US) - 50,365,286 " - - 0.8
META PLATFORMS-A

(META.US) - 64,298,571 . - - 1.0
MERCK & CO ( MRK.US) - 10,435,373 - - - 0.2
PARKER HANNIFIN

(PH.US) - 12,509,819 . - - 0.2
PHILIP MORRIS IN (PM.US) - 74,958,674 - - - 1.1
THERMO FISHER (TMO.US ) - 28,138,538 - . - 04
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UNITEDHEALTH GRP
(UNH.US) $ - $ 44,773,011 - - - 0.7
WORKDAY INC-A
(WDAY.US) - 31,296,381 - - - 0.5
g} 3t 3,124,032,018 2,026,653,058 35.7 30.7
%
SAP SE-SPONS ADR
(SAP.US) - 53,268,666 - - - 0.8
#* B
HSBC HOLDING-ADR
(HSBC.US) - 48,640,448 - - - 0.7
NATIONAL GRI-ADR
(NGG.US) - 24,348,087 - - - 04
o 3t - 72,988,535 - - _ 11
Ep B
ICICI BANK-ADR (IBN.US) - 30,344,060 - - - 0.5
B2 it 3,327,266,427 2,266,120,492 380 343
' %
MAM T
ANZ 5,731 09/18/34
(USQ0954PVP45) 165,934,259 52,879,162 0.5 0.2 1.9 0.8
Pl
ENBCN 73/8 01/15/2083
(US29250NBN49 ) 80,866,396 82,849,060 0.5 0.5 0.9 1.2
TRPCN 5.6 03/07/2082
(USB9356BAG32) 71,595,172 71,569,938 03 0.3 0.8 11
AN #t 152,461,568 154,418,998 1.7 23
<3 +
UBS 6.85 PERP
(USHA42097EZ68 ) 48,245,855 48,803,205 0.1 0.1 0.6 0.7
UBS 9 1/4 PERP
( USH42097ES26 ) - 17,752,222 - - - 0.3
I Eis 48,245,855 66,555,427 0.6 1.0
i 5]
DB 8 1/8 PERP
( DEOD0A383J53) 176,735,048 - 0.3 - 2.0 -
DB 7.079 02/10/34
(US251526CT41) 128,152,732 131,750,315 0.3 03 15 2.0
h 3 304,887,780 131,750,315 3.5 2.0
*
EDF 6.9 05/23/53
(US28504DAD57 ) 108,529,006 109,238,618 0.3 0.3 1.2 1.7
BNP 81/2 PERP
(USF1067PAE63 ) 66,952,251 68,417,225 0.1 0.1 0.8 1.0
SOCGEN 8 1/8 PERP
( USF8500RAE20) 49,655,378 64,220,602 0.2 0.2 0.6 1.0
BNP 43/8 05/12/26
(USFIR15XK516) - 32,425,326 - 0.1 - 0.5
7 3t 225,136,635 274,301,771 2.6 4.2
(#XRA)
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BATSLN 5.65 03/16/52
(US05526DBV64 ) $
BACR 8 PERP
(US06738EBX22)
HSBC 7.399 11/13/34
(US404280EC98 )
VOD 7 04/04/2079
(US92857WBQ24 )
STANLN 77/8 PERP
(USGB4228GE26)
BACR 6 1/8 PERP
(US06738EBN40)
STANLN 6.296 07/06/34
(USG84228FV59)
STANLN 5.905 05/14/35
(USGB4228GH56 )

59,517,792
80,347,229
35,914,142
76,432,537

67,352,143

$ 60,092,818

81,611,315

78,078,901
68,304,458
13,114,236
39,132,187

49,371,137

1]\ f=,""

319,563,843

389,705,052

% #
MPEL 5 3/812/04/29
(USG5975LAE68 )
HYSAN 7.2 PERP
(XS3012400746 )

31,058,858

65,404,244

PN

96,463,102

Fal
AER 53 01/19/34
(US00774MBH79 )
AER 6.95 03/10/55
(US00774MBK09)

64,478,081

64,433,678

50,682,048

l]\ T=,'-|'

64,478,081

115,115,726

] LS
RAKUTN 4 1/4 PERP
(XS2332889778)
RAKUTN 93/4 04/15/29
(USJ64264AK09)
SUMIBK 5.558 07/09/34
(US86562MDP23 )

93,289,460

87,581,553

124,731,375

40,001,605

SN

180,871,013

164,732,980

2 &%
MEX 6.338 05/04/53
(US91087BAX82)

36,026,816

35,059,672

: A
SHIKON 6.95 06/26/35
(XS3096123883 )

101,583,723

e

H
ABBV41/411/21/49
(US00287YCB39)
ABBV 5.4 03/15/54
(US00287YDW66)
MO 5.8 02/14/39
(US02209SBE28)
AEP 31/403/01/50
(US025537AP67)
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15,581,427
85,730,672
64,826,414

8,398,599

16,017,714
88,397,114
64,964,730

8,445,173

0.3

0.1

0.1

0.1

0.2

0.1

0.3

03

0.3

0.1

0.8

0.1

0.1

0.1

03

01

0.1

0.2

01

0.1

03

0.2

0.2

0.1

0.1

0.1

0.1

0.7
0.9
04
0.9

0.7

3.6

0.4

1.1

0.7

0.7

11

1.0

21

0.4

1.2

0.2
1.0
0.7

0.1

0.9

1.2

1.2
1.0
0.2

0.6

1.9

2.5

0.5

0.2
13
1.0

0.1
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AMGN 5.65 03/02/53

(US031162DT45) $ 77192079 $ 79,101,372 0.1 0.1 0.9 12
AR75/802/01/29

(US03674XAQ97) 7,792,225 8,192,929 - - 0.1 0.1
BAC 5.51810/25/35

(US06051GMDB87) 171,001,876 - 0.2 - 2.0 -
CHTR 41/401/15/34

(US1248EPCP61) 155,397,783 74,686,002 03 0.1 1.8 1.1
CVS4.7803/25/38

(US126650CY46 ) 20,806,140 19,886,298 - - 02 03
CNC45/812/15/29

(US15135BAT89) 21,335,619 21,722,494 - - 0.2 03
C 6.174 05/25/34

(US17327CAR43) 100,335,006 100,326,578 0.1 0.1 1.1 15
CIVI83/807/01/28

(US17888HAA14) 48,661,779 - 0.1 - 0.6 -
CIVI85/811/01/30

(US17888HACY9) 65,846,263 - 0.2 - 0.8 -
DELL 3 3/812/15/41

(US24703DBF78) 16,763,088 16,875,462 0.1 0.1 0.2 03
DVN 5.209/15/34

(US25179MBG78) 141,175,326 - 04 - 1.6 -
BRKHEC 3.9 11/15/49

(US257375AQ86) 6,614,524 6,626,843 0.1 0.1 0.1 0.1
D3.304/15/41

(US25746UDK25) 9,551,494 9,675,902 0.1 0.1 0.1 0.2
DUK 6.45 09/01/54

(US26441CCG87) 164,969,327 99,894,853 05 03 1.9 15
ET 5.9505/15/54

(US29273VAWO0) 89,602,072 94,963,934 0.2 02 1.0 14
ET 6.204/01/55

(US29273VBF67) 77,230,591 - 02 - 0.9 -
F57/811/07/29

(US345397G495) 32,275,508 - 0.1 - 04 -
GS5.3307/23/35

(US38141GB375) 80,838,888 80,479,814 0.1 0.1 0.9 1.2
GS 3.436 02/24/43

(US38141GZN77) 4,932,182 4,890,401 . - 0.1 0.1
HCA 5.95 09/15/54

(US404121A194) 68,436,691 68,705,567 0.2 02 0.8 1.0
INTC 55/8 02/10/43

(US458140CH18) 30,283,282 - 0.1 - 03 -
IRM 55/8 07/15/32

(US46284VALS53) 12,382,925 12,539,126 0.1 0.1 0.1 0.2
JPM 5.766 04/22/35

(US46647PEH55) 167,621,129 100,737,652 0.2 0.1 19 15
MU 5.8 01/15/35

(US595112CE14) 165,728,561 - 05 . 1.9 -
MS 5.297 04/20/37

(US61747YES00) 6,399,833 6,366,595 - - 0.1 0.1
NCLH5 7/8 01/15/31

(US62886HIBY62) 62,691,145 - 0.2 - 0.7 -

(#£XE)
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PSX 5.3 06/30/33
(US718547AR30)
SRE 5.2 06/01/33
(USB42434CZ32)
MMM 5.15 03/15/35
(US88579YBR18)
TDG 6 5/8 03/01/32
(USB93647BV82)
TDG 6 1/4 01/31/34
(USB93647BZ96 )
T47/808/15/45
(USY12810UN62)
T41/401/31/30
(US91282CMG32)
T41/803/31/32
(US91282CMT52)
VZ51/202/23/54
(US92343VGWS1 )
VZ4.78 02/15/35
(US92343VGY48)
VICI41/8 08/15/30
(US92564RAE53 )
WDC 2.8502/01/29
(US958102AQ89)
ROSW 4.592 09/09/34
(USU75000CQ78)
AMZN 41/408/22/57
(US023135BM78)
AVGO 31/202/15/41
(US11135FBJ93)
CCL 6 05/01/29
(US143658BR27)
F 6.108/19/32
(US345370DB39)
GM 5.45 09/06/34
(US37045XFA90)
GT507/15/29
(US382550BN08 )
WBD 3.755 03/15/27
(US55903VBA08)
ORCL 5.55 02/06/53
(US68389XCQ60)
PRU 53/805/15/45
(US744320AV41)
TMUS 3.4 10/15/52
(USB7264ACT07)
UAL45/804/15/29
(US90932LAHO06)
T41/408/15/54
(US912810UC08)
T41/211/15/54
(US912810UE63 )

(#%AE)

$

97,498,984
48,702,335
32,178,680
81,744,302
97,906,420
63,573,530
96,421,329
47,827,514
105,872,653
46,461,906
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